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6R® 1 DX CDVFH GD® YREBOW GL DIXVEUH ®f SHYRQH D UMEEIQH 1O
SURSUR EHQHWHUH LOMURUH DMDYHUR LOMI DRI QDMUDRIRP XOAG D
XQ7HDP GL3 IRIHWIRQ\WASHFIDD ] DW.

* W IH DG XQD FRQRWHJ D DSSWRIRQGWD GH® IIMR®JID G B SIDQM
P HGFLQDD DG XQD FX@UD UDG FEDVD QH@! DOWEKH WIFQEKH HEERUMAFKH H
D WFQR®JIH IQQRYDWH FUHDP R IQMIJWDRW GDYYHIR HIEDFL SHU
H\VLJ HQ H\SHFALLLEKH

FRNEIRIFHA SO
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O QRWMR EDQG WDSSUMHOBD XQ
SHUFRUR GL UFHUD H IQQRYD] IRH
FKH DIRQGD ®f WEFL QHm

WDG] [RQH HEERUMAED MIDCD 2 JQL
IRWP XO] IRQH QDWH  GD@OQFROAR
WD QDMUD H VFIHQ D FRQ GREIHWAYR
GL RITULH QM) DRI MEXW. QDWIDD
HGHI I [EDFL

6RER 1 DWW QRQ 2 \RIIQR XQD
@HD GL SUIRGRW P D XQ DSSURFFR
DOEHQHWHIH FKH SRQH DOFHOAR
@VFROR GH®I SHIRQH H G BWR
HVJ HQ H TXRWEDQH & UHGIDP R FKH
SUHOGHUL FXWD GL W MJQUIFKL
VFHI@HH TXDDW WDVSDUHQD H
UVSHAMR SHUGP ELHQM

2 JILIOP DUFKIR @ UFRQRWIXVR G D
P LJ @D GLFAHQMOQ, \BID H DBWMR
FRP H SXQR GLULHIP HQR SHUFKL
GHMGHWD \RQ(] IRQLQDWDQDI G BLD
H GL DO TXDOW 8 Q [P SHIQR FKH
SRWPR DYDQM JIRUR GRSR
JRR FRQ SDMRQH H
UNVSROWDELON
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/ D UQW DAL [ED W IRQD® @ XQD FRQG JURQH LQILDP P DVRRUD GH@® YIH
DHUHH \XSHURU FKH VL YHULLED 1Q UNSRWED D@HVSRMI IRQH DG DI HQL

SUHVHQACHGDUD IO LQGIMIGXLVHMELD

8 Q JIXSSR GL SUIRIHWMRQVWKD IRP XOVR XQ SURRFRMR SHUDXVEUH G
SHYRQH DG DIBIYIDUH LMOQURP LGH@! DL IH Wi IRQDD
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QI UHGIHQWFDUDMA | DQAH FROMQXWP HGL
SHUGRVHP DWP DJIRQDIHDFRQLW MM  FRP SUMH

, QA LDVIRUH DIP HQVIDUH LQGLFDVRR LQ FDVR GLDEBAL IH WiJ LRQD® 6LFRQUI @D @R LQ DEELQDP HOWR FRQ7DRV
%DAMUGD  FRP SUHWH

3 LIRGRWRR LOFOX(VR QHCB HJ AR GHI QLQAWI UVIRULGHAD LQIMAUR GHAID 6 DOXVA FRGIEH QU

/ ®I D XQDUHT IRQHGHOAMMP DIP P XQVEUR FRQAR VRWEQ] HSHUFHSIWI FRP H gQHP IFKHaGD@RU DQMWP R

(3,21 @ WIMRFRQFHSIVR SURSUR SHUDIXVIUH @RU DQVP R QHLSHURGLGHTD DB IH W IRQDD
$WKP HIH TXHWR SURGRWR TXDBKH P HVH SUP D GHOSHURGR 1Q FXL\VL_P DQUHWEQR ®f DB IH H SHUVWD @ GXUD GHO
SHURGR SX' HWHUH GEIXVR B! DB [H H SURVHI XHQGR 1 LQR DSHURGR WP LODVR SRWRQR HWHUH GEIX\VR

@ TFUMR | DYRUVAH IBEHQHWHUH GLQDVR HJ RD HG HVSTFD XQI IRQH EDSDP LIFD
/ D3 HUKD | DYRUMFH B QDXUDDGLHVH GHGRU DQVP R
/ HXRYD GLFRIMUQIFH \RQR XQRWP R HBP HQ/R SHUFKLSUAVHQD GMMUEL GU DAD! DB [H Wi IRQDD

, QI UHGLHQW,

8 RDGL&RWQ 0&RWD &RWQ &RMWQ MIIFD AXHFFMOD (MR +HIFKU\XP MITEXP 5RW *
"RQ WRPPIWHV  3HU®D 3HUIMIVWMFHQY /| %MRQ VAP LWV SROHQRR  $JUP RQD $JUP RADHXSDIRUD
/ HED SRWFDQQD 5RDFQQD/ FQRURGLHVW — YMIP QD& YRVZ HOD YRVZ HID \HUDB SR E H
&RBEU JRPPRUMCDHVW  DF ERZHTGFL 5IEHV SEEFVQIXXP / JHPPH  $WDQAR &MXVDXIDOMKP YDU
GXBW+ D QH RIR HWHJ IDBH /IPRH &MKVAP RQ / 2 VEHFN RIR HWHJ LD $ GGHQVDQALO DERGHWAICH
DIP HQMAL & HO@DP IFURFUMEXD 0 DJ QHMR WDIDR

0 RGRGX\R

6LFROWJM GLDAXP HH ~ FRP SUMH GXH YRMDOJIRWR SDUD 6 J FRUMSRQGHQNDO — GHO915 GHMD

IMIPIQD& H P J GL4 XHIFHWD

1 HOFDWR 1Q FXL® DI IH QRQ P DQUHVAOR SHURGIEDP HQM P D VDGR SURVHQAYWR @QQR XQD FRP SUMWD GL( SIRQ
DWXQMRI QLI IRRSX HWHUIHFRQW (MM

$ YYHWMQ H
6LFROWM GLDAXP HH ~ FRP SUWH GXH YR DQJIRWUR SDUD o  J FRUMSRQGHQNDO  GHO915 GHD
IMPICD&H P J G4 XHIFHWD

FRNEIRIFHA SO
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, QI UHGHQWFDUDMAU | DOWH FROWAQXWP HGL
SHUGRWHP DWMP DJIRQDIHDFROW @M  YDSRU ] O IRQL

, QviAJ IDVRUH QDWKXUD®! D EDVH GLXQD P IMFHD GLHVADW LWVRRP LEHEDUL LOGIFDVIR 1Q FDVR GLD@BA LH W] LRQD@
6LFRQW @DIQDEEIQDP HQRFRQ( SIRQ

) OFRQH\SWD GD PO

3 IRGRWR LOFOMWR QHG HI DMAR GHI QLOVAT IDVRULGHDD  LOMWALR GH@D 6 DOWA FRGIFH QU

3UP DYHD D@ IH Wi IRQDD FRP HIDWH" ( MMWRQR GlYHWH VRWAEIQY H FKH SRWRCQR VFDWIQDUH 1Q DEXQH SHIRCQH UHD) IRQL
\J WDGHYRQ RWID XQ P HFFDQMWP R GLGIHWD FKH GRUDQWP R P AWM 1Q DAMR QHL FRQIUROQW GL TXHWM VRWEIQY H SHUFHSIWM
FRP H aQHP IFKHg 1 H.SHURGL SUP DYHUDHG HVAYH OXP HIRVL SR GL SIDQWA DUERUHH FDXVDQR UHD) IRQL DB LEKH \WD
TXHW ER@ FDSBIQL TXHUWFD IDIJIR ASUHWR SOWOR HSIOR 1 HOBHURGR HWYR 1OYHFH VROR SUMMHOWGYHUL SRA@L
GLSIDOMHEDFHHFRP H DP EURMR H DWP IMD

' D@MJI HQ D GLDXVEUH G SHYRCQH DG Dl URQUIUH ® DAY LH WA LRQDD XQ J XKSSR GLSUR HWMRQWAKD FUHDR XCD P MHD
GLHVADMA VRP IFH@IUW CDM TXDBIQDMHT7$/ 2 6

/ @ CFUMR | DYRUMAH IGEHORWHUH GLQDWR H I RD HG HVS@FD XQi) LIRQH EDODP IFD

/ D 31D J IOH HVS@FD XQE) IRCH HP RGHQM H GIQMYD D @vH@R GHM P XFRVD RURI DUQI HD H J DUDQWFH @ IXQ) LIRQDDAY
GH®I YIH UHVSILDRUH H GH@ P XFRVH GH@SSDUDR UAVSILDRUR

, QJ UHGHOW.
51ERHV 5IERVQIWXP / JHPPH 5RWDFDQCD 5RWDFDACD/  JIRYDQUHW,  ( GFIMR + HIFKW \VXP MBTEXP 5 RW

* " RQ WRPPW  $JUPRQD $JUP RQDHXSDRUD/ HED )DIJIR ) DIXVMODMD/ JHPPH  3IDQWIJICH
30QWR OFHRODW /  IRIM SHIMD 3HID IKWMHYY /| %MRQ VPLWV  SROHQRD  5RWP DUQR
5RWP DUXVRIIFICDDY/ IRJGH  5RWP DUCR 5RWP DUQXVRIIFIQDLY/  JIRYDQLJHMZ 1 IDRX@ 0 HDGXFD YIUGLE&WD

6ROH * DHW) RIR WHJIDBI  / DYDQGD / DYDQGX® DQIXWAIRID 0 L@ RIR HWHJ DG &ISUMAR & XSUHWXV
HP SHYLHQY/  RIRHWHQ DB * (FHIQDYHIHE®!  $FTXD
0 RGRGX\R

6LFROMIMGEDWXP HH  YDSRU O IRALMRWMRO@YXD R YRMDIIRUR SDUD o J DO3®

$ YYHWMQ H
1 RQVXSHUDUH @ GRVH J IRUDTHID FROW @D 7HQHUH | XRULGDT SRWMD GHLEDP ELQLDOGLVRWMR GHL DQQL & RQHYDIHIQ
ORJR [UHVFR HG DVFLXWR / D GV GLVFDGHQ D VLULHUMFH DOSURGRWR IO IR FRUHWEP HOM FROHIYDAR $.J MIUH SUP D
GHIB\R GHYHQMXDB! SUMVHQ DGLVHGEP HOWGRQ GHWAP 1QD SHUGEVD GLH | LFDFLD GHOSURGRWR WMR H QRQGH SUHI IXGED @
TXDOA * QIQMI UVRUDTP HQBULGRQVRWMMIVFRQR XQD GEMD YDUDVD HG HT XIIEUD HG XQR B! GLYWMDVDQR
,QFDVR GLJ UDYIGDQ) D GXUDQM @IWIP HQR HGDABLVRWMR G DQQLVLFRQUI M ICSDUHH GHP HAFR

FRNEIRIFHA SO
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$YHH XQ EXRQ HTXIEUR QMDD 2 1RQGDP HOEG! SHU IOQRAR
EHQHWHUH SVER 0 1IMER 9 IHOH GHIIQWR IOQRVAR VHFRQG RFHYH@R HG 2
@RUDRFKHRSMDAWFD® G [BIFHO(®IG IBMMMP DIP P XQUIUR

8Q JXSSR GL SWRIHWMRQW KD SHODR DG XD RO IRH
J DWARIQMMCD®! FRP SRWD GDWH SURG W $ SIFIXV3 RAVS NDLH & FP XV

SHUDXXVMUH IAEHOHWHH GLRI QUG YIG R
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, QI UHGIHQAFDUDAMAL] | DOAH FROMQXWP HGL
SHUGRVHP DWP DJIRIQDIHDFROL@M®  FRP SUHWH

, QviAJ IDVRUH DOP HQVILH QDVUD®! LOGLIFDVR LQ FDM_GLFROM FRERQ LULVREL®! P HVWRUMP R R VABWL $ LXVID D UGXUH LGR&WL
H D USUMAQDUH GHT XICEUR GHOP [FUREIRVID

YOMUGD  FRP SUHWH

3 IRGRWR LOFOMWR QHG HI DMAR GHI QLOVAT IDVRULGHDD  LOMWALR GH@D 6 DOWA FRGIFH QU

&REQ UMELIG FROM P HWMRUWP R H WABM_VROR GIWKUEL IOMMODDVHP SUH Sy FRP XQLQHM SRSROJ IRCH RFFIGHQW®!
8 QR VWBI CLYIV MAHWVDOW H XQEXXP HOWY LROH UFFD GLI UDWLH SRYHUD GLI LEEUH SRWRCQR FROMEXILH DGRUR WIXSSR

SHUTXHWR P RAR 2 WIMR [RP XOWR &2 /,0 $9  XQ IOWMIUDMRUH DIP HQBUH D EDVH GL HADWL YHI HVZD \HBY LRQDW!
SHQDVR SHUI DYRULH @ UHJ ROUMY GHOADQUMVR LOMMEDG! GHIP 1D IRQH GHLI DVH IGEHQHWHUH GHIDP XFRVDIQWAMCD®!

* UJIH D@ SUNVHY D GL FOP RP L SMAR H P DOD &2/,0 $9 WROH XQB)} IRQH HP RGHQM H GIQWYD \XOVMMP D
GUIHHOM / H SIDOWM FRP H DQEH HG HWADI RQH FROAEXIVFRQR D VRWHQHH @ P RAWDAY J DVARIWMALDG! H © QDUDG
HIP Q0] IRQHGHLI DV

$ EEIQDUH @WXQ IRQH GL &2 /,0 $9 D XQD GHWD HTXITEWD® H UFFD GLILEWH SX™ DIXVEUH D P DQWCHUH LOEHOHWHH
[OMMODB! 8 QD FRUIHW DIP HOAY IRQH FRQ 1 UX\W H YHUGXWD | UHVFD H 1Q) IXWR DSSRWR GLANXIGL UDSSUHVHOQW XQ YDIER
VXSSRUR SHUD | IMR®J IED I XQ LRQDOW GHOADMR GLJ HIHOWM

, QI UHGHQW.

&CP RP L) 0 DAIEFDUDFKDP RP [@D/  [IRUHVMYV  DSLIHQAQD 0 DOD 0 DODM OHVALY/  [IRUHIRI @

YRVZ HID Y%RVZHID\HIDM5RE H &RBEU JRP P RUMQDHV WV OF ERZHGFL O LR IRAR 9 DFFIQIXP
YMUGDHD/ JIRYDQLIHM!  &DUERQH &DUEERYHIHWELYY SROHH  $QFH 31P SIQHDDQVXP /  [IXWHY WY
RIR HWHQ DB (VADDRQH $UWMP IMD GUIFXQFXQV /  IRI@ 3V@R 3OQMR IQGFD /|  FXWRD

/ DFVREDFLOXVDFAGRSKIGVS $/ D 0@ O DORGHVANIQHDIP HQMUL 0 DJ QHVR WWDUDVR GLRU LOH YHI HVZB
0 RGRGX\R

6LFROMIMGEDWXP HH 60 FRP SUHWH GRSRLSDWASWORISDOSDUD 6 J

$ YYHUMQ H
1 RQVWXSHUUH @ GRVH J IRWDIHD FROMI M 7 HOHUH | XRUL.GD@M SR GHLEDP EIQL DCELVRMR GHL DQAQL 3 HUD SUAVHY D

GLO LR LRWR J IRYDQLI HMQRQXWI ] DUHLQJ UDYIGDQ DH GXUDQM @XMIP HOR

FRNEIRIFHA SO
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, QI UHGLHQAFDUDWU] ] DOAH FROMQXAWP HGL
SHUGRVHP DWP DJIRDIMDFROU @M  JUPPL

QMIWDRH DIP HQH 1OQ IRWPD @rXIGD D EDWH GL/ IIXW] ID $FKICPD H %RGR XVMB 1Q FDW\R GL LHOMWR
JDWMRHVRIDIHR

WENSDFNP RQRGRWHGD  J

3 IRGRWR LOFOMWR QHG HI DMAR GHI QLOVAT IDVRULGHDD  LOMWALR GH@D 6 DOWA FRGIFH QU

$ SIFIXV3 RWB X2 XQLOMI UDRUH DIP HOMIUH | RUP XOWR SHUR! [ ULH VRAHYR 1Q FDVR GLGAWXUELGL VA G DAD ISHIDFIGW
JDWIED FROAMEXHQGR DSURWI JHHOP XFRVD GH@ WRP DFR H | DYRUHQGR XQ QDKUD®! HT XICEUR J DWARIOMVAL DB

/ D\XD FRP SRV] IRCH MLEDVD VX HMAIDMYYH) FVBQ DFFEXUDVP HOM VHB LRQDWSHUG! ®RUR SURSURW FDEB DOW SURMWWYH H

GJHWMWYH

[ ITXIWU] 1D D) MFH X@ P XFRVD J DWAIED VRO HQGR XQi) LRQH GIQMYD H SURMAMYD FROQAEXHQGR D UGXUH @UUIMY IROH H IO
EXXFRWH

$ FKI®D QR SHU®B! \XH SURSUHMW HP RAHQW | DYRUMFH LSURFHWLUSDUDAYL GH®I P XFRVH LWIMDM  UNVXORQGR XWB! DOFKH IO

SUMHQJ DGLUH GWR UFRUWHOM

YRGR VRWHOH @1 XQ LIROH G HWYDH TXHD HSDAFD FROMEXHQGR D XCQD FRUHWD SURGX] LRCH ELIDUH H DXQD Gl HVARQH

S HIFHHQM

, QJ UHGHOW.
( VADMR DFTXRWR G/OXub * ORUKIDJCEW/ WAFH 6WYID 6WYID WHEDXGDD ¥HIRQL IRIMH $FKIG®D

$FKI®BDP IWBIRDP /  SDWDHUHH IR YRCGR 3 HXP XVERGXV0 RED IRIMH ( GXCRWDOM 6REMRE 0 DORGHWAIQD
* FHUWCD ,QX@D GD WGFH G &IFKRUXP IQMEXV /| 6RGR DOIQDR $HALIFDOA $FIGR OMFR $HGR FWER
& ROVHYDOW 3 RIMR VRUEEDR 6RAR %HJ RDIR

WSSRWR HMADMR GUIRID

0 RGRGXKXWR
6LFROLWI M @WXQ IRQHGL WAENSDFNGD  J V2O XD H GHI GWR GIQWP HOM SUH HUEL® HOMGRSRL  SDWASUCQHSDD

$ YYHWMQ H
7HQHMH | XRULGDXD SRWIVD GHLEDP EIQLDOGLVRWMR GHL.  DQQLGLHW 1 RQ VXSHUDH @ GRH JIRWDIHD FROW MWD * @
LOMI UDRUDIP HQVELLGRQ YDQQR LQMM_TXDDVRAMWGLXQD GEMD YDUDV HTXITEUVD H GLXGR B! GLYMDVDGQR 3 HUBK\R
GHOSURGRWR 1Q J UDYIGDQ)| D H GXUDQW @XWEP HQR VLFRQUI @ GLVHQAH LOSDUHMH GHCP HGIFR 8 Q FRQWKP R HFFHWYR
SRWHEEH DYHUH H I HMDWDAYL

FRNEIRIFHA S D
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,QJ UHGIHQWFDUDAMU | DQWH FROMQXWP HGL
SHUGRVHP DWP DJIRDIHDFRQW MM  FRP SUMH

, QAT LDVIRUH QDVIXUD®! DIP HOVIALH D EDVH GLSIDQWA H GHUYDW. XViB1 SHUI DYRULH @ GLJ HWARQH

YOMUGD  FRP SUHWH

3 IRGRWR LOFOMWR QHG HI DMAR GHI QLOVAT IDVRULGHDD  LOWALR GHAD 6 DOWA FRGIFH QU

&RP XV XQ LOWI UDRUH DIP HQEUH QDMWDB! SHUD GLIHWRQH |RUP XOWR SHUVXSSRWEUH XQ SURFHWR GLI HWAYR VDQR H
RWP DB 4 XHWR QWA UVRUH XQVFH HQ| P LGLI HVAYL H HADWYHI HVBRVFHOISHUI DYRULH @WP (D LRQH GHLQXWHQWH
UGXWH GMDI LFRP H JRQIRUH H SHVDQW ] D 6H VRII UL GLGIMMUELGLI HWYL & RP XV SX HWHUH XQD VRO IRQH QDWDB HG
HILEDFH

/ DIRP XDGL&RP XVIQFOGH( J\P [p XQFRP SBMR GLHJ P LGLI HWLRMAQXWGDM P DORGHVAMCQD GLUMR | HIP HOIVD
FRQ$ \SHU LOXVRWY] DH 4 XHWR IQJ UHGIHQM 2 HWHG] LDBI SHUD GLI FVARQH GLFDUERIGUDAL SURWMGQH H JUDWAL P LJ QRIDQGR
@WP 10 IRQH GH.QXWHQAH IGEHQHWHUH GL HAYR FRP SBMAYR

&RP XVRI | UH DQFKH IOXSSRWR GLSIDQW R HEIQDDWDG] LRQDE HWXWI) | DM SHU DYRULH @ GLI HVARGH

e * HQY IDQD FKHWP RD O SURGX] IRQH GLVXFFKLI DMAIFL SURP XRYHQGR XQD GLI HWIRQH UDSIGDHG H | FIHOM

e 0 DUXEIR QRVR SHUBIVXH SURSUHW GLI HWAYH FKH DEBYIDOR @VHQWD IRQH GLSHVDQW] | DGRSR LSDW!

e $@R FKHIDFMMICSURFHWR GL HVAYR HVRVAHQH XQD GLI HRGH HT XITEUDAD

o &DP RP @ FKHGIQVFH IOAMDMR I DUARIQWGDG! H DEBMD LMY LRQLH | DWAGL

, QI UHGLHQW,

(Q\PLp * HQY IDQD * HMDQDOWD/  WDGIFH 0 DUXEIR 0 DUXEIXP YXODWH/ HEDHV
&DP RP L@ 0 DAIFDUD FKDP RP L@/ IIRULHV WV DSLIHQQD &HQEXUD & HQMXUXP

HYWWDHD 5DQ \RP P IW &DBIR FDERQDR $QFH 3P SIHMDAVXP / WPL ) IQRFFKIR

) RHQIFXOP YXODUWHO @ VPL  =HJHR =IQIIEEHURIFIQDBISRF WRPD  $@RWR / DXIXVQRELLY/
RIR HMHJIDBI  /IPRH &MXV ®PRQ / 2VEHN RIR HAHJIDBI  $GGHQDQW 0 DORGHWAICH
DIP HQEUL  &HB@DP [ERFUMBALD 0 DJ QHVIR WWDUDVR GLRW IQH YHI HV®!

0 RGRGAXWR
6LFROMJ MG DWXP HH FRP SUHWWH GXH YROM DQJ IRUR

$ YYHWMQ H
1 RQVXSHUIDUH @ GRVH J IRUDEHID FROW @D 7HQHUH | XRULGD@ SRWIVD GHLEDP EIQI DAEVRWRGHL  DQQL

FRNEIRIFHA SDIID



)/ 25%$352 3/86

QI UHGIHQAFDUDWI ] DOWH BUR WIGRUH SHUGRVHP DWP [
JIRGDIHDFROUI @M FRP SUMAD

, QiAJ IDVRUH DAP HQVILH D EDVH GLSWRELIRWELH SUHEIRWFLFKH | DYRUMFROQR @HT XIIEUR GHM | GRWD LOWMMAQDHA
FRP SUIHWHGD PJ

3 IRGRWR LOFOMWR QHG HI DMAR GHI QLOVAT IDVRULGHDD  LOWALR GHAD 6 DOWA FRGIFH QU

) RUISIR 3GV 2 XQ LOMI UDRUIH G SUREIRWFL WXGIDR SHUIDYRUWH GHTXITEUR GHOP [FUREIRWD LOMAD®! J WD) IH D XQD

FRP EIQD IRQH P WD GL/ DRAVREDF@XY SDUDFDVHL / DRVREDA@XV UKDP QRVXV H / DRVREDFI@XV DFIGRSKIGV VRWMOXW CD

LOX@D GDFIFRUD | [EUD SUHEIRWED IGHD®! SHUQXWILH VHEMAYDP HOM LEDWMAULEHCOH LFL

4 XHWDQXRYDIRWP X@ IRCH? SURI HWAD SHU

o \XSSRWEH ICUSUMAOR GHCP IFUREIRW IOMMODE! VRSUDAMWMR 1Q FDVR GLDIP HOM IRCH LWHI ROWH SHURGLGLVWWHWR
GRSRWDSIHIDUP DFR®J IEKH

¢ |DYRUWHO®QDXUDB! UH) ROUMY GHOADQMMR IOMMD®B!

o FROMEXIUH DAEHOHWHH G HWYR TXRWGEIDOR J WD IH D@ IROHMOHUW IFD GLSUREIRWAL H SUHEIRWAL

, SUREIRWFL SUMVHOWIQ ) RUDSUR 3 XV VRQR FHSSLVHB IRQDWH WEQCDUE] | DWW FRQ XQ#HBIYDW) FDSDRW GLDGHMRCH

P XFRD LOMMD®! H XQD EXRQD UMMM D DI @ DHGL I DWAIEL / @&WRFLD] IRQH FRQ LOX@ED GD AFRUD FUHD XQ OP EIHOM

RWP DB SHUD ®UR FUAVFVD H DAMYIW

, QI UIHGHQM
| DAREDFI@QXVSDUDFDVHL6* / 0/

, XD COHEFRUD

| DAVREDFI@VUKDP QRVXV6* / 0/
7W arHUG DP HADFDMQD

| DAVREDFI@XVDFIGRSKIXV8 $/ D 0/
0 DORGHWICQH DIP HOMAL

0 DJQ-MR WWDUDR YHI Hvii®A

0 RGRGXWR
6LFROMI MG DWXP HH FRP SUIHWAD DA IRUR GROWOR GOLSDVW SDUD PJ

$ YYHUMQ H
1 RQVXSHUDH @ GRVH J IRUDIHUD FROMI @MW 7 HOHUH I XRULGD@ SRWIMD GHLEDP EIQ DGELVRWRGHL  DQQL

FRNEIRIFHA SO
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QI UHGIHQAFDUDWI ] DOWH BUR WIGRUH SHUGRVHP DWP [
JIRGDIHDFROW @M  FRP SUMWH

, QM) WIDVRWIH DAP HVIDWH D EDWH GL SIDQWA H GHUYDW. XV SHU | DYRULH @ UHI ROUWY GHOWDOUWR LOMMODB! H @
I MR®J IFDP RAWDA J DVARIOMMODB

FRP SUHWHGD PJ

3 IRGRWR LOFOMWR QHG HI DMAR GHI QLOVAT IDVRULGHDD  LOMWALR GH@D 6 DOWA FRGIFH QU

$. $,2 XQIOMI UVRUH DIP HQMUH D EDVH GLSIDOW H GHUYDA RUP XOWR SHUI DYRULH @ UHJ ROUMY GHOADQUVR [QWAMGD®! H
VRWMQHUH LCEHQHWHUH GHEDSSDUDAR GL HUHQM * WD 1H DA MQHU 1D GLHWDWLYH) HVEQVHB] IRQDW S . $, IDSSUMHQB XQ
YDIER VXSSRUR QDG [Q FDVR GL IQMMOR SUWR H ILHIROUW LOMMEODB! / D VXD IRP XO) IRQH XQWFH SIDOM
DG} LRQDE HQM X} | DM SHUI DYRULH IO IMREJ IFR WDQUMR LOWMACDE! FRQ Q) UHGIHWXWDS HOVRWHQHUH @ GL HFVARGH H
UGXUH 10J RQILIRUH DGGRP IQDB! ) IDQIX® 6HQQD H 5 DEDUEDUR VRQR SIDOW QR SHUIDYRULH @ UHJ ROUMW GHOADQMMVR
LOMMCDB! 4 XHA Q) IHGHQA DI MFRQR 1Q P RGR QDW(DB! VRWMQHQGR @ |IMREJ D I1XQ) LRQH IQWMALD®! H DXVEQGR
@UDQVWP R D UMRYDUH @ SURSUD UHIROUW / D &DP RP LD WROH IQROAH XQI) IRQH HP REHOM H GIQMYD \KOVMMP D
GUHHOM FRQAMEXHQGR DOEHQHWHUH GHADSSDUDR J DVARQMMGD®! ) IORFFKIR H / DYDQGD |DYRIMFRQR @ UHJ RDUA
P RWIWY J DVARIOMAGD®! H GHIP LQD] LRQH GHLJ DV UVXORQGR SDWERDUP HOW XWDLQ SUAMVHGQ] D GLI RQIIRWH DEGRP IQDBIR
GUHMRGH GQM /D IRP XD 2 DUEFKIV DQFKH FRQ $JDU$JDU XQD IIEWD QDWUWD®! FKH FRQAIEXIVFH DX 1XQ) IRQH
LOMMODB! H& DIERQH YHI HVE®! WG IRQDE HQW XV} | DVR SHU DYRULH GHT XITEUR GLI HWAYR H FRQADWELH @I RWP D) IRQH
GLI DVIQMMODD

, QU UIHGIHQW.
) DQIXD® 5KDP QXVIWDQIX®/ FRWFFID 6HQD &DWIDHQQD/ IO &DP RP IE@D 0 DAFDUD

FKDPRP L/ IIRW  DSUHQAQD $JDUDIDU * HIGXP DP DQML- 9 /DPRXURX] \B@R  5DEDUEDR
5KHXP RIIFIQDB %D@ WRPD  &DERQH YHIHEG! ) IQRFFKIR ) RHQFXO(P YXODWH 0 L@ RIR
HAMHQ DB / DYDQGD / DYDQGX® DQIXVWRI 0 1@ RIR HWHJ IDG! $ GGHQDQW 6\WMYID 6\MYID
UHEDXGIDD YHWRQL IRIAHHV WV~ UHEDXGRVGH$ 0 DORGHWAIQH DIP HQML 0 DJQHMR WDDR
YHI HVE®!

0 RGRGAIXWR
6LFROMJMGEDWXP HH FRP SUHWHOWHWD SDUD  J

$ YYHWMQ H
1 RQVXSHUIDH @ GRVH J IRUDOHID FROW @D 7HQHUH | XRULGD@ SRWIVD GHLEDP EIQLDAEVRWRGHL  DQQL

FRNEIRIFHA S D
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6 SHWR FDSIW GO URQWIH P RP HOAGLILHD SDWFROUWP HOM FDUEKLG L
WAHWH FKH UFKIHGRQR XQJ IDQGHM RY R IIMEFR HP HQR®!

8 QWDP GLHVSHWKDHDERWDR XQ SURRFR@R FKH DXV ® SHYRQHD
UMEELQH IQKDWWEP HOR P HQEG!

352' 277,
. 9DBRV
e URIHQL
e %RHHQR
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, QI LDVIRUH DIP HQVUH QDVXUD® LQ FDSVX®1 FRQ/ DYDQGDH:  IMKDQID LGHD®! SHUI DYRULH LOUMWOP HQR HIORQQR 1Q
FDVR GLWHW

) OFROHGD  FDSVX®I

3 URGRWR LOFOXVR QHCB HI IMAR GHJ QUQAI UDVRULGHDD LQIMAUR GHAD 6 DXV FRGIFH QU

,ORQQR QDXWDBI2 | RQGDP HQVEB! SHUCEHQHWHUH P HQB®I H I IMFR 4 XDQGR DD MWHW H SHOMHUW GIMXUEDQR G QRVAH
QRWSX” GLYHQUUH GLLI LFI®! DGGRUP HQEWH USRVDUH GDYYHUR 9 DBIQVA XQ IQWAI UVRUH DIP HQWIUH WXGIDVR SHUI DYRULH
LOKDWOP HQUR HP LI GRUDUH @ TXDOA GHORQQR QP RGR GHOMWR QDD

/ D VXD IRWP XO EDVD VX QI UHGHQAYHI HVEQWDGL LRQDE HOM XWI) | DA/SHUVRUMGHUH LOUSRWR 2 IGHD®! SHUFKL YLYH
SHURGLGLWQVRQH WEQFKH] ] DP HQE®! R IQRQAD B JHD

/ DYDQGD J U IH DOXR RIR HWHQ] LD®! UFFR GLWLSHQL | OYRQRIGLH [ IVRWMURD 2 QRVD SHUG! ViXH SURSUHW UDMOQWH SHUIO
\IXSSRWR DORGR GHTXP RUA

© IWDQD $\KZDJDQGKD  SIDQVD DEDWRJ HQD XWI) ] DD SHUSURP XRYHUH LOEHQHWHUH SVERIMER XWBI QHLP RP HQA/GL
VIAHW ,Q/XR DBDRIGH @Z MMRP QIQD | DYRUMFH LORQQR QDWUD®! H SURIRQGR

0 HDAD ®1IRI@H GLP HRADVRGR [P SIHI DM GD VHFROSHUBI BUR SURSUHW FDB DOW. & ROMEXIVFRQR DAUDMWOP HQUR H DO
EHQHWHUH P HQW®I VHIDB!

* ULIRQD FRMHQH  + 73 SUHFXURUH GHIDVHIRRQIQD FKH DXV D UHJ ROUH @P RUH H DI DYRULH XQVRQQR W HOHIDOWM

QI IHGHQW.

/ DYDQGED / DYDQGX® DQIXVWRID 0 @ [IRW SROHH 9DBUDQD 9DBUDD RINHQDY /  WGEFH SROHWH : IWDQD
: IWDQADWRP QIHWD /' XQDO WAFHSROHMH 0 HDAD 0 HOADRIIIFIQDDY/  IRJAHSROHMH * HOWD YHI VB! * WIRQD
* WIRQAD VP STHIR® ' & %D VWP L HVADMR VHFFR WROWR 1Q  +73 $IHOM DOWDIJE&P HDOM 6D0 Gl
0 DIQHMR GHI ODFIGLI DML

0 RGRGX\R
6LFROUIM @WXQIRHGL 0  FDSVX®! DAJIRWR SUHHIEL® HQM @ VHD SUP D GL FRUFDWA GHI GMIM FRQ DFTXD R

EHYDQGH

$ YYHUMQ H
1 RQVXSHUDUH @ GRVH J IRUDIHID FRQWI WD 7HQHUH | XRULGDE SRWIMVD GH_EDP EIQLDOGLVRWR GHL DQQL & RQHYDIHIQ
ORIRUAVFR HG DVFLXWR / D GDVD GLVFDGHGQ] DM_ULHUMFH DCSURGRWR IQWT IR FRUHWEP HQW FROHYDR

LIRS SIICD
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, QAT LDVIRUH DIP. HQVDUH FKH VRWHQH LAEHQHWHUH P HQVD®! H | DYRUMAH [OUMMOP HQR
) OFRQHVSWD GD PO

3 URGRWR LOFOXVR QHCB HI IMAR GHJ QUQAI UDVRULGHD LQIMAUR GHAD 6 DXV FRGIFH QU

, UMP L1 UHQHWEL GHO YV RGHEGD FDXVDQR VSHWR SURWMRQL FKH LOQRWAR RUDQMWP R SX P HEER® ] DUH 1Q P DQYHD
QHIDAYD 3 HUTXHWR P RWR RJJLYRJ (P R SDUDWGLYARIHQY QWA UVRUH DIP HQMUH SHUCEHQHWHUH P HQW®! H UHD]
YRIHQ @ LOYDIGR DDV SHNVXSSRWEUHJ QWIADMRVDMIDYHIR ®MQHU [DGLGLYHYH SIDOM

/ DOYDQED FD® D LOWMP D QHYRVR FHQAD®! H KD XQ HIHAR WMAWDQM 3 HUTXHWR 2 IQGIFDWD [Q FDVR GLILHT XIHWA ] D
VIAHW H GMMUEL GHORQGR $ XV D FRP EDMAH @ WEQRKH] ] D 1 DYRUVFH @ FIUFRD) IRQH GHOVDQI XH H BIQVAH LGREULDMR
WRP DFR H LGIWXUEL GHOD GLJ HVARGQH GLRW IGH GHYRD

/ D SDWMIEWD FROMHQH QXP HRVLIOYRQRIGLFKH DI HQGR VXOUMMP D GHYRVR FHOAD®! WRORQR XQD IXQ IRQH VHGDWYD
HG DOVROAFD S UFFD GLOFIGLIHQRTFL FXUDUCH [ VRWMURDHG HWAURMGLFIDQRI HQL H @ MQHU 1D GLWWT XHWHBP. HQAWCQH
DP S@IFD@H | HWR FDB® DOMHQHXURRQER

/ ®DQFIR OP DR 1DYRIMAH IORQQR FRP EDAM @UIMIEIOW H LQGXFH FD® D J D IH DA VXH SURSUHW UDMOQW VRQEKH H

DQAYHMEKH

QI IHGHQW.

/ DYDQGD / DYDQGX® DQIXVWRID O 1@ |IRW 3SDMIAW 3DMIAWD IOFDU D/ 1IRW 3D0SDYHR 3 DSDYHUWKRHDY
[ 1IRWL $WOFR & MXV DXWDOQAKP YDU DP DD/ [IRW &DP RP I O DWIFDUD FKDP RP A/ |IRW
UDQFRVSIOR & WDWHIXVOHVIDW 3RU ' & IRUHIRIM 6D0FH 600} DBD/ |IRW 7TU@R 7IMDWP HOR\D
0 RHQAK [IRWH IRI@H I XSSRR +XP XAV ASXAV/ FRQL 1 HRQ &MXV DXUIDOWKP YDU DP DD/ RIR
HWHQ DB * @FHUQD YH) RV $FTXD

0 RGRGAXWR

6LFRQW MDGLDWXP HH  YDSRU ] IRQLSHUYIDVKEGIXDB! R YROMDJJIRWR SDUD o J DOB®

$ YYHUMQ H

1 RQVXSHUDUH @ GRH J IRUDIHID FROWI MWD 7HQHUH I XRULGDM SRWIMD GHLEDP EIQLDGELVRWRGHL  DQQL

$.JIVIUH SUP D GHIBX\VR @HYHQUD®B! SUAVHGQ] D GLVHGIP HQWQRQ GHWAP 1QD SHUGIVID GLH 1 IEDFID GHCSURGRWR WMVR H QRQ
QHSWHI IXGED D@ TXDOW

LIRS SIICD
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, QAT LDVIRUH DIP. HQVIDUH QDVXUD®! SHULCEHQHWHUH P HQVD®! H @HT XICEUR HP RVIYR
) OFRQHGD  FRP SUHWH

3 URGRWR LOFOXVR QHCB HI IMAR GHJ QUQAI UDVRULGHD LQIMAUR GHAD 6 DXV FRGIFH QU

, CEHQHWHUH P HQE®! HG HP RWYR @ DX EDVH GHM TXDOA GHM® YWD IQFIGH \X@ OFIGIW P HOWB! VX@ J HWRQH GHDI
HP R] IRQLH \X@ FDSDFIW GLDI | URQUIH FRQ HT XITEUR G MIGH TXRWGIDQH 6\WHI GLYIVD DIP HQW IRQH H 10J LXWWR VXSSRUR
GLOXWHQWSHFLLIFLSRWRQR FROMEXILH SRVMYDP HQW DP DOWIHH VHUHQW YIVEOAY H WZELOAY LOMURUA

YARVHIHQAR 2 XQ QWA UDRUH DIP HQVEUH D EDVH GLHVADMAYHI HVBOH | XQJ KLVHBH IRQDW IGHDR SHUIDYRULH LOUDMEP HQR
VRWHQHUH IORQR GHEBXP RUHH SURP XRYHUH LEEHQHWHUH HP RWYR

3 RV RQMD GH | RWP X@ [RQH2 ®] DIIHIDQR XQD GHBY \SH] IH Sl» SUH| IRVH DIP RQGR TXLSUHVHQOM 1Q HVADMR WROVR
1O \VDIUDQD®! 5 IFFR GLFRP SRAWDWYLQDW(DD @ ] DIHIDQR 2 UFRQRVALXVR SHUMD VXD FDSDFIW GLIDYRULH IORQR HP RWR
SRVWYR HFRQADWEUH LFDDGLYMIOAY P HQE®! SURP XRYHQGR XQVHWR GLVHUHQW HFKIDUH | DIOWURUA
$FFDQR D@ | DIHDQR @ * WIRQD UFFDGL  +73 SUHFXURUH GHID VHRRQQD  FRQAIEXIVAH DOVRWMI QR GHORQR
GH@XP RUH / H SIDQM DEDMRI HQH 5 RGIRD H 6 FKIVDQGUD FRP SBMIQR @) IRQH DIXVEQGR @RU DQMWP R DUHDIILHP HIQR DI @
VAW GHOD YIVD TXRWGELDQD VHG DHVDXULIA

,QIOH I IH D@ SUAVHY DGHAOXQIR + HIFIXP  %ARVHUIHQIR DJ IMAH 1Q DUP RQID FRQ @HT XITEUR GHADWH IQMMOR FHYHR
VRWHQHQGR IGEHQHWHUH P HQW®! DMDYHUR XQDP L) (RUXQ IRQDDAY GLI HVARYD

, QI UHGLHQW,

* WIRQD * WIRQJDMP STFIR® ' & %D@ VHP LHV WV IGIRVMWIS\RI DGR 5KRGRD 6HGXP RHXP |

6FRS WGFHHV WV  URDYICH 6FKMDQGD 6FKIVDQGUD FKIGHQWY 7XUF]  %DI@ IWHY WYV VFKIMDQGUGD
+HIFIXP  + HUFLXP HUQDFHXY 9%X@ 3HY \SRIRRIRHV WV  SRODOFFDUGL =DIIHDQR & URFXV\DAYXYV

/ WPPLHV WV \DI UDQDG! 0 HWBREDDP QD 0 HMIRDWR / GL FDBIR $ GGHQVDQW.

0 DORGHWICH DIP HOMUL 0 D) QHMR WWDUDVR YHI HVB®!

0 RGRGXXWR
6LFROMIMGDWXP HH FRP SUWD  YROM DAJ IRUR RQRCR GOLSDWN SDUD  J DCGRFRUIVSRQGHM DO GH®15
GH@FGRIRFRHDO GH@9 MIP IQD%

$ YYHUMQ H
1 RQVXSHUDH @ GRVH J IRDIHD FROMI @MW 7 HOHUH I XRULGD@ SRWIMD GHLEDP EIQ DGEVRWRGHL  DQQL
& ROHYDUHIQAXRI R I UHVFR HG DVFXWR / D GDV GLVFDGHGY DM_ULHUIMAH DCSURGRWR IOMI IR FRUHWEP HOW FROVHYDUR

LIRS SIICD
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8D EXRQD IXJIRDDN UASWDRUD JWH DO WDMHUP HOR
GH@RWLI HOR GDLSR® RQL WDP W IOVDQI XH DL YDUL GMAHWGHOFRLSR
J DIDQWFH Bl I XQ| IRQLYMBRGHGRWU DQVP R

8Q JIXSSR GL SIRHWRQW KD P HWR D SXQR XQ SHFRUR SHU
XSSRUED 1Q P RGR FRP SGMIP HOM QDWUDBI GXWDOM HSMRGL GL

1Q OHQ H W IRQDD

352" 277,
o URWRHXV
e ' UWDL
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, QAT LDVIRUH QDVIXUD®! D EDVH GLSIDQWA H GHUYDW. DGDWRR DG DEXVIUH @RU DQMP R GXWDQVA HSIVRGLDFXWAMDI LIRQDD

YDMAUGD  FRP SUIHWH

3 URGRWR LOFOXVR QHCB HI IMAR GHJ QUQAI UDVRULGHD LQIMAUR GHAD 6 DXV FRGIFH QU

$ YROM @GRUDQVWP R @ YIWP D GL HSIMVRGL DFXW WIRJ IRQDD. GL RW IQH EDWAUED R YWD®! FRP H IQGHQ D WD UHGGRMH
EWXFLRUH GHE®! YIH XUQDUH R GHTR WRP DFR R HSMVRGLGLVRWH FRQDFFXP X®& GLFDWIUR
,Q TXHWR VFHQDUR %2 62 &,8 6 V.GIVAQI XH SHUB! ViXH FDUDMAUMAFKH XQEKH FKH @& UHQGRQR XQ YHIR 3 URQIR 6RFFRUR
) MRMUDSIER

,OXR O RVSHWMR GE [RQH @ DMYR QHLFRQ URQAGLYILXY EDMAUHIQIH] IRQLP IFRWEKH

0 RGXOQGR DGHIXDAEP HOM @SRVREJ ID VLX) | DIQDFXVR P DDQFKH QP DQMQP HQR

/ D VXD SDWFRDWH |RWP XOJ IRQH XQVFH HADW/GHD P L GRUL SIDQM [P P XQRP RGXOQA XQFDUD VEXW@MUD FRQ
SRWIQWRQHWHJ [DRDG D} IRQH DQWP IFUREIFD DQAEDMAIED DOWHMED DOWSDUDAMIUD DOWP IFRWED 7IP R 2 WDQR
6DQRUHIJID

/DWDDIRH2 D JWGL I DM/QRQ SDULP R \R® GLIQIH] IRQLGH®! YIH UASILDRUH P D DFKH SR® RQDUL UHQDD
LOMMCDD YOI LQDD

, QI HGHQW.
6FXWM@UD 6FXWAMUD EDEDBIQAY* HRUL WGEFH HV W YOIFDID / HONFR 3 IMEFID GIOMNFXV/  UMQDHV
&B®RIM 8 QFDUD 8 QFDUD\RP HQR\D : @ H 6FKXWV ' & FRUMFFIDHV WV DEDRGL RWMQGRIFL

(TXMAR ( TXMAMP DYHQH/ HEDHVWV — 6l0FIR 2 WD 8 MWEDGRED/ IRJ@H  7IPR 7K\ P XVYXQDW/
RIRHWHJ DBl 5DYIQMDD &IQUDP RP XP FDP SKRWD / - 3UMORIRHWHQY DB 2 WDQR 2 WDQXP YXODUWH/
RIR HWHGJ DB 6DQRUHIIID 6DXUHDP RQEQD/  RIR HWHQ DB &DQOH® &IQQDP RP XP YHUXP - 3UMVORIR
HWHQ| DB * DIRDQR 6\]\JIXP DIRPDWEXP / OHWHW 0 3HI RIR HMHJ DB  &ISUHWR & XSUHXV
VP SHYLHQY/ RIRHWHQYIDBI 0 VR O \WMVFRPPXQV/ RIRHAWHJID®I  ( XFDIB\R ( XFDOSWY JBEXOV
/ DEI® RIRHVWHJ DB $@RR / DXXVQRELY/ RIRHWHQJIDBI 0 HOAD 0 HDADRIIFIQDDY/  RIR HWHJ DB
/ DYDQGD / DYDQGX® DQI XVRIDO L@ RIRHWHY DB $WDQFIR & MKVDXUDQUKP YDU GXBLV+ D\ QH RIR HWHJ IDB

$ GGHQVDQW. & HOX@\DP [FURFUMBELD 0 DORGHVAIGH DIP HQ/UL 0 DJQHMR \WDDR

0 RGRGX\R
6LFRQUI @D @WXQ IRQH [Q IDVHDFXWD G FRP SIAD  YROM DOJIRWR DOSDWR SHU  JIRWQLFRQHPXWIL ,Q IDVH GL
P DQMQP HQR FRP SUHWD  YROM DO IRWQR DFR®) IRGHHDFHD

$ YYHUMQ H
1 RQVXSHUDH @ GRVH J IRUDIHUD FROMI @MW 7 HOHUH I XRULGD@M SRWIMD GHLEDP EIQ DGEVRWRGHL  DQQL
6LVFRVJ @ GMR GHBURGRWR 1Q J UDYIGDY D GXUDOM @MMIP HORHDGEVRMRGHL DQQL

LIRS SIICD




, QWAI LDVRUH DIP HQVDLH FKH FRDGIXYD @ | XQ] LRQDOW GHIB SUP H YIH UHVSILDVRUH DG D} IRQH HP RAHQWA H GIQMYD
VX@P XFRVDRURI DUQJ HDH VXORQR GHAD YRFH

) OFRHGD PO

3 URGRWR LOFOXVR QHCB HI IMAR GHJ QUQAI UDVRULGHDD LQIMAUR GHAD 6 DXV FRGIFH QU

/ DVRWH?2 XQR GHLGMMUELSLy FRP XQLGXUDQM @ Wl LRQH IUHGGD 1 RQRWEQM LOGMII IR @ XQ P HFFDQMP R IIMR®I IFR
XWB! SHUP DQMQHUH GEHUH B YIH UASILDRUH |, Q TXHWMFDVL XQ LOMI UDRUH URVSILDVRUR SX HWHUH XQ YDEER DXVR SHU
DEBIYIDUH LMQWRP LIQP RGR QDWYUDG®!

3HUTXHWR P RAYR 6R® 1 DW KD FUDR ' 5,/ $, XQR VFILRSSR VSHALIFR SHU® VRWH VHFFD & 0P D @UIMJ IRQH H
SURWAIJH B! YIH UMVSILDVRUH RI1UHQGR XQVRAHYR WDSIGR HGXUWUR

' 5,/$,2 XQR WILRSSR FRQ Q) UHGIHQMQDMUDDWXGIDWSHUI DYRULH LOEHQHWHUH GHOAMMP D UAVSILDARUR * WD} IH DAD VXD
IRUP XD IRGHXQED TXHWR IQMJ UDRUH UMVSILDRUR® XWHILQP ROMSTFLMW] [RQL

o/ HQVFHOP XFRVDRUR DUQIHDIQFDVR GLIQIDP P O} IRQL
o ' HFRQJHWRQD®! YIH UHVSILDRUH VXSHURWL
e ) DYRUFHIGEHQHWHUH GHAESSDUDVR UASILDRUR

, QI UHGHOW.
0 1HG GL( XFDIBWR * @FHUCD ( VADMRDFTXRWR  GL7U@R 7MADVRP HORVWDO RHOFK  [IRUL* UQGHID * UWQGHID IREXWD
1 XWVSDUWWDHUHH | IRUM 31D JIOH 3 @QWI R @OQFHROW/  SDUWDHUHH [ IRUM ( UMP R 61M P EUXP RITIFIQD®! /| 6FRS

VRP P IW I IRUMA $ FIGLIFDOM $ FCR & MIFR $ URP DQDVMUWDG! 2 R HWHQ IDBI G/ 1P RQH $ QARWMGDOWM 7RFRIHIR®R
WSSRWR GURI D HVADMR

0 RGRGX\R

$.J MIUH ICBURGRWR SUP DGLRI QLW | R

3HUEDP EIQ.DSDWMHGDL DQQLGLHW 6 P DMXUQLGD P OGLSIRGRWR SDUD J \VEOTXDOR GMSHULLQ DFTXD R DOAH
EHYDQGH SUH HUEI® HOW DOP DMCR H@VHIDSUP DGLFRUFDUA

3HUDGXGMDSDWHGOL DQULGLHW 0 PLXUQLGD P OGLSURGRWR SDUD J VEOTXDDR GVSHWAIQ DFTXD R DOAH
EHYDQGH SUH HUEL® HOW DOP DMCR H@VHIDSUP DGLFRUFDUA

$ YYHWMQ H

1 RQVXSHUIDUH @ GRVH J IRUDEHID FROW @D 7HQHUH | XRULGD@ SRWIVD GHLEDP EIQL DAEVRWRGHL  DQQL

* QIOWI IDVRUDIP HQUEULQRQVRWIMIVFRQR XQD GIHVD YDUD HG HTXIIEUVD HG XQR MG GLYMDVDGR

3HULEDP EIQDGELVRMR GHL. - DQQLGLHW VLFRQW @D GLFRQUXGRUH AP HGFR & RQVHYDUH QORI R 1 UHVFR HDVALX\WR

LIRS SIICD
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& DP ELGLWR IRQH VMW YIVD | UHQHWED FRP SRWEIGR XQ DE E YADP HOR
GH®IGLHHIP P XQWEUH

,OMDP 6R® 1 DMXUD KD SHOMWR DG XQ SIRIRFR@ XQEFR HGH I IFDFH SHU
DXVIZUH D WD RY DUH G QDMUDDGL HVH GH@RW DQMWP R

352" 277,

e SREXU

e ' HOW. DSSD
e 9MIX 1 DXUWD
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, QAT LDVRUH DIP HQVILH 1Q FDSVX®! FRQ ( FKIQDFHD 9 VP LQD & ) RVRIBIGLH & RRVAR X1 SHUDIXVILH B QDWDD
Gl HVH GH@RU DQWP R

) OFROHGD  FDSVX®I

3 URGRWR LOFOXVR QHCB HI IMAR GHJ QUQAI UDVRULGHDD LQIMAUR GHAD 6 DXV FRGIFH QU

/ QM UDRUH DIP HQBUH QDMUWDBI5 2 %8 5 @ FRP SRWR GDXQD | RUP X[ IRQH FKH VXD J QHBP HOWFKH @1 DXWDRIIUH
SHUIRWQIUH XQVRWMI QR XQFR HFRP SBMR

L& RBVAR 2 @HBP HQR GLVSIFFR RWID XQ @ XIGR GHQVR SURGRWR GDLP CP P LIHULIP P HGIDVEP HQM GRSR LOSDUR HG 2
LQGVSHQVDEL®! SHUD WDWP MARQH GD P DGUH D 1) @R GHI GLHVH [P P XQUEUH & RQAHQH | DMRULIP P XQMIUlg \RWEQ H LQ
JUDGR GLDIXVEUH @RU DQMWP R D GILHQGHWA GO J UAWRQH GHI @D HOAHWMQLSL> GIVSDUW DEXQLGLHWLKDQOR 1XQ IRQL
EHQSUHFIVH TXDD DG HVHP SIR WP ROUH @WYD] IRQH GLXQ SDWFROUHP HFFDQMWP RGLGLHVD

$ OXR IQMUOR VROR SUMVHOW®I 1P P XQRI BEXTOH |RQGEDP HODSHUGI GLHVHLP P XQWBIUH ,Q SDWFROH TXHD®I GLFOWH
$ J$ SWRMIJRQR ®f XSHUIEL PXFRWH ®f ,J* JOPPDIGEX@H IQFUP HOEQR @ IDJRFMRAL GUHWD
QHXWDE ] O IRQH GHB®! VRWICH H ®1,J0  IQFUHP HQEQR @ | DI RFVRVL VSHAID® HOM QHL FRQIURQWGHLP IFIRUDQWP L §
GRVVR DQFKH LI DMRULGLFUMVAMD SURWMICH FKH WP RDQR @ SURDHUD IRQH GH®! FHOX®! H LORWR GlLIHHJ IDP HOR HJ@
IP P XQRVP ROQWDVSHALLLFL VRWEQ H FKH WP RDQR LOAMP DIP P XQUUR QP RGR QRQP ILDMR P DJHHD®! , QROAH 2
UFFR GL OMRHUWCD @R IPD H SIRED VRWEQ H QRW SHU B SURSUHW DQARVMGDQA H FRURERWDQA. GHOMMWP D
IP P XQWUR ROAH D SIRMQH DEXP IQD YMIP IQD'$ H YDULVDRP LOHID® / & FKIQDFHD FRQAHQH HRKIQDFRMGH SUGFISIR
DMYR DGO IRQH [P P XQRVAP RDQWM H DQUWQI LCP P DVRUD $ FIGR FIFRUFR HDFIGR FDI IHEFR DQRKGAWLFROMQX\WQHD SIDQ/D
\RQR H I IFDFLSHUD @R O IRQH FKH FROADWD @ SHOHAD] LRQH GHL YLLKV QHE FHOX®I \VDQH

, QI UHGLHQW.

( FKIQDFHD  ( FKIQDFHD $QIXVWR®MD ' & WGFH SROHH 9MIPIQD & $FIGR / $VFREIFR 4 XHIFHAD * HDWD
DIP HQEWH ) RYRIBIGL GD * IWDRG! =IQFR 6RIDR &RBVAR ERYICR @RILQ ] DR FROMHQH GHIYDAGHODM  $JHOM
DQADJ J &P HIDQM 6D0GLO DI QHVIR GHI QDFIGLI DAL

0 RGRGXXWR
6LFROVI @M @WXQ IRHGL  FDSVX®! USDWM SUP D GLFRD) IRCH SUDQ) R H FHCD H GHI WM FRQ DFTXD R EHYDQGH QRQ
DERIFKH

$ YYHWMQ H

7HQHH I XRUGDT SRWMD GHLEDP EIQLDIEVRMRGHL  DQQL

1 RQ WXSHDUH @ GRH JIRWDIHD FROW MM * @ IQMI UVRUL DIP HQMIUL QRQ YDQQR LOMM. TXDDR VRN GL XQD GIHVD
YDUD® HTXITEUWD H XQR VB! GL YWD VDQR 3 HU @WXQ LRQH GHOSURGRWR 1Q JUDYIGDQ] D H GXUDQWM @@WIP HOR \L
FROWJ @ GLVHQAH ICSDUHUH GHOP HGER

LIRS SDIICD



" (17% .$338$

, QM) LIDVRUH DOP HOVDUH LQIRWP D@ XIGDDEDWH GLVHP LGL* LDVRBIH GL=XFFDFRQYIMIP IOD' H. DGDWR DG DXVIMHIO
WHI ROWH | XQ LIRQDP HQVR GHOAMMP DIP P XQWVIUR H D1 DYRULH XQD FRUHWD FRDI X@) LRQH GHODQI XH

) OFRGHGD PO

3 URGRWR LOFOXVR QHCB HI IMAR GHJ QUQAI UDVRULGHDD LQIMAUR GHAD 6 DXV FRGIFH QU

" HOD. DSSD?2 XQIQWAI UDRUH QDVKUDBH | RUP XOWMR SHAMRWMOHUH Bl GLLHVH P P XQUBUH SURP XRYHH@P IQHDD ] O} IRGHGL
RWD H GHOWH FROWEXILH DX \DOW FOWGRYDWROWMH / DYMIP IQD' @ |RQGDP HQWGB! SHUICEHQHWHUH GHA@RU DQMWP R
) DYRUMFH @WRUELP HQR GHOFDBIR H GHARVRUR D Q/HT@R IQMOD®B! H QH UHI RD LOUDWRUELP HQR UHQD®! VXSSRWEQGR
FR®D WKWK RWD H @ \DOW GHQEB! ,QRH P RGXD IOMMMP D IP P XQUMIUR H WROH XQ XR® FKIDYH QHO
P DQMQIP HQR GHEHTXIIEUR P HEERTFR 6\MGLUHFHQADWRFIDQR XQD FDUHQ DGLYMIP IQD'  DXQP DJJ IRUH UMFKIR GL
SURE®P DWFKH FDUBIR P HVBERTFKH 4 XHW YMVEP LD DI IMFH DQFKH D @/H@R FHHEWD®! GRYH UHIRD @ SURGX] IRQH GL
| DIMRULGLFUAMVAVD QHXURQD@H SURWAT J H B! FHGX(®1 QHYRVH GDTR WHWRWGDAYR

/ DYMIP IQD.  @YRWIQMQHJIDFRQOYMIP IQD'  SRWAQ| IDQGRQH@H I LFDFID S UFRQRVALXVD SHUOKR XRR QGHODYRULH
© [ MO} IRQH GHOFDBIR QH®! RWD H QHOSUHYHQILH @ VXD GHSRM] IRQH QHLYDVL\VDQI XL QL. FROMEXHQGR DA SUHYHQ| IRQH
GHEDMURVFOURVLH DM SURM] IRQH FOWBRYDVFROWH 3 HUP LI GRIDH @WRIELP HQR GH®! YMIP IQH GSRWROELD'  H .

' HOBD. DSSDXWI) ] DXQDEDH GLRIR GLVHP LGLI IWDVR®IHRIR GLVHP LGL] XFFD HOALP ELUFFKLGLQXWHQWSUH] [R\L / &RIR
GLVHP LGLJILDVRG! KD SIRSUHW HP REHQWH DSSRWD YMIP IQH GHQILKSSR % % % % |ROW HYMIP IQD( IQMHP HD
P IQHDQFRP H VHBIQR 1HUR ]IQFR P DIQHMR H IRVRIR / &RIR GLVHP LGL] XFFD 2 DSSUH ] DR SHUIOWKR FRQWEXVR DO
EHQHWHUH XUCDUR H GH@D SIRWIVD & RQAHQH YMIP IQD ( HXQP I EIDQFIDR GLYMIP IQH GHOJUXSSR % RGAH D IHUR
]IQFR P DQIDQHVHHP DIQHVR

QI IHGHQW.
* WDVRGIHD  + HIDQMXV DQOXXV/  VHP LWROWR 1O =1CFR =XFFDHD FXFXUEMDP O IP DGXFK VHP L * @FHUCD
$CGEGHODOM JRPPD GL [DQECQR 9MIP ICD . 0 HQDFKIOQRCQH 9P 1D (URFDBIHR®R 9P ICD

&ROFDBULHR®R $FGLIFDOM $ FIGR&MIFR $ URP D & RQOMHYDQW 6 REEDIR GLSRWWR ¥HQ RDR GLVRGR

0 RGRGX\R
6LFROW M @WXQ IRHGL  JRFFH GVSHWAH LQ DFTXD R DOM AN XIGL SUHHUEI® HOW P DMGR H \VHID SHUXQP DWMP R GL

GXH YRWM DO IRWR

$ YYHWMQ H

7HQHUH I XRU.GD@M SRYMD GH_EDP EIQL DASL\RWRGHL  DQQLGLHW

1 RQ VXSHIDIH @ GRH J IRUDIHD FROW @MW * QLW DV DIP HQBUL QRQ YDQQR QMM TXDRVRWYMW.GLXQD GHVD
YDUDWD HTXICEUWD H GLXQR WGB! GLYMD VDR & RQHYDUH LOSURGRWR 1Q FRQIH] IRQH EHQ FKIX\D H 1Q GRIR IUHAWVR H
DVAX\WR

LIRS SDIICD




9,7%/ & 1%$785%

, QAT LDVRUH DIP HQVIDUH QDWWD®H LQ FDSVX®1 FRQ $ FHIRD 5 RVD & DQIQD H ,EMFR UFFR GL9 MIZP LD & SHUDIXVIH O
GUHHLP P XQVIUH

) OFROHGD  FDSVX®I

3 URGRWR LOFOXVR QHCB HI IMAR GHJ QUQAI UDVRULGHDD LQIMAUR GHAD 6 DXV FRGIFH QU

9 IR 1 DAXUD? @OWAI IDVRUH YIVEP 1QD & QDWWUD®H IGHD®! SHUFKLFHUFD XQ VKSSRWR TXRWEIDQR DOWMP D IP P XQUVEIUR
DD VDO GL GHOW. J HQILYH H FDSHE® / H YMIP 1QH VRQR |RQGEP HOBRSHUICFRUHWR 1XQ| IRQDP HQR GH@RUW DQMP R H
GHYRQR HWHUH DWXQWWDP W @IP HQW LRQH DQFKH LQ SLFFR® TXDQOWA!

9 IMICE: 1 DVUD LGMAQ) XH SHUD VXD IRWP X@J IRQH QDWUDB! FKH XQWFH $ FHUIRD 5 RWD & DQACDH) IRWGL, EVFR WH
| ROMDGY IRQDDH SRMQAGLYIVEP QD& H DOWRWGDQW 4 XHWR LOWI UDVRUH QRQ VRE VXSSRWD H | LEDFHP HQM IOIMMP D
IP P XQWUR P D RIIUH DQFKH XQ FROAEX\R P SRWEQW DA \DOWM GL GHOW. J HQJ LYH H FDSH@® FRQ XQi] IRQH VRQFD H
SURMMYD ,QROAH 2 XQ SURGRWR VIEXIR FROARMWR H UHJ IMADR GDOO IQMAMUIR GHO 6000 DEDMR D \MWM ®f HW H
SHUHWR SHUXQXWR TXRWGIDQR LQRI QLW IRQH

« 5DIIRJDP HQR HSURW] IRQHGHOMMP DIP P XQUEUR
o 6RWMI QR DI\DOW GH.GHQA FDSH®H J HQJ LYH

o ( 11HWR DOWRMGDQM HVRQFR QOVYD®H
, QI UHGLHQW,
$FHIRD 0 DSUKIDJOEWD/  |XMAHVADMR VHFFR WROWR 1Q YIVEP IQD & . DODE  + [EIMFXVVDEGDULID

/ IIRWSROHH * HOWOD YH) HVEB! 5 RDFDQGD 5 RDFDQICD/ | DOLILKWYHVADMR VHEFR WROWR 1Q YMVIZP (D
& $.J HQM DQUWDJ J &P HIDQM 6DQGLO DI QHMR GHI QDFIGLI UL

0 RGRGXWR

BLFROW M @WXQJ IRGHGD D FDSVX®I USDUAM GXUDQWM @ J IRWDVD GHI OMIM FRQ DFTXD R EHYDQGH QRQ DBRTFKH H
LQMHP HD TXDBKH DIP HOR

$ YYHUMQ H

7HQHUH | XRU.GDO SRUVD GHLEDP EIQLDAELVRWMRGHL  DQQL

1 RQ VXSHDUH @ GRVH J IRUDIHD FROW MW * @ LOWI UDVRUL DIP HQMUL QRQ YDQQR QWAL TXDDR VRWIMW GL XQD GIHVD
YDUD HTXIZEUD® H XQR MBI GL YD \DQR 3 HU @WXQ| IRQH GHOSURGRWR 1Q JUDYIGDY D H GXUDQWM @@MZP HOR
FROW @ GLVHQWH ICSDUHIH GHOP HGFR

LIRS SIICD
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1HO FROR GHD YMD ®f SDUHW G KBl YHQH SRWRQR GOWUL
SWRIUHMYDP HOM  SHEHQG RVRQR HG HDWFIW  FDXVDQG R G YHUL
GMXUELFRP HGRRUFWDP SIRWP LG @iQ IDH DI DAEDP HQR P X\VFROUWH

6R®R 1 DKW KD WISSDR XQ SURGRMR SHU VXSSRWEIH @ FRUHMD
FIUFRO) LRQH\DQI XLI QD

352"' 277,
« 1HROPD

LIRS SIICD
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, QViAJ IDVRUH DOP HQVILH FKH FRDGLXYD @ FRUHWID FILFR®) LRCQH
YDMAUGD  FRP SUIHWH

3 URGRWR LOFOXVR QHCB HI IMAR GHJ QUQAI UDVRULGHD LQIMAUR GHAD 6 DXV FRGIFH QU

1(2$,0% 2 XQ IQMIWDRH DIP HOBH IRP XDR SHU VXKSSRUWEH @ IIMRBIIED IXQ IRQDIN GHOP IFURFIFR®  1Q

SDWAFROUH DOYHTR GHDIJ DP EH VSHWR VRJ HW DVHOVD] IRQLGLSHVDOW] | DHJIRQIIRWA

& RMHQHXQDFRP EIQD] IRQHMQHUIFDGL  HVADMIYHI HVBQ WDFXL

o S5XVFR 5XVEXVDFXGDMY XWHI SHUD I XQ IRQDOW GHO FIUFRD) IRQH YHQRVD H SHUIDYRULH @ I XQ) LRQDIW GHCBBMR
HP RURIGDUR

e 3IQR 3IOXV SICDWMU FROMEXIVFH D SURM] IRQH GH® FHIX®! GDTR WHW RWMGDAYR JUD IH DD VXD DMWY
DOARMGDOM

o +IEMFXV + EVFXVADEGDULID | DYRUVFH @I XQ) LRQDOMAY GHB! YIH XUCDUH H SRWMHGH SURSUHW DQARVMGDQAL

o &HOMM® &HOMM® DMDAFD DJIMFH IQ P RGR VSHALLIER VXOUQIRY R GHOP IFURFIFRB FRQAEEXHQGR DOWRIVP R GHO
WARKVR FRQOHWYR H DI QRUP DB X IRQDDA YDVFROUA

,OMVWP D FILFRDWRUR WROH XQ WR® IRQGLP HQE®! QHOWDVSRWR GL RWMIHR H QXWHQA D \WMA ®f FHOX®!

GHT@RUDQP R / DVXDHI I FIHQ D2 [P SRWBQM SHAGEHQHWHUHJ HQHUD®! H @ YV TXRWEDCD

QI IHGHQW.

3R 3IXVMOHVWAY/  FRUMFFID HV W SURDQRFIDQGICH UR OYRORGLGD DJWXP LWV HVSHUIGIQD
$QDADV $QDDVFRP RWXV /0 HW TR VXFFR FRQFHOADR ,SSRFDWECR  $ HVPEXQXV KISSRFDWEOQXP / WVHP L
Wv HWCQD 5RYHH 4 XHIFXVSHADHD 0 DW / IHEO FRUWMFAID 5 XMFR 5 XVEXVDEXGDWV/ Ul RP D

0 W 9DFHQXP P\UAMXV/ IUKWHV WV DORFADORMGL &HOM®D &HOM@ DMDAFD / 8 WlE HEDHV WV
GHUYDW WMASHQLEFL . DND&  + [EMRXV\CEGDULID/  1IRW &ISHMWR & XSUHWXV VHP SHYUHQY /|  EDFFKH

$ GGHODQW O DORGHWAICH DIP HQML 0 DJQH-MRWWMDUDR

0 RGRGAIXWR
6LFROMJ MG DWXP HHXQDFRP SUWMD  YROMDOJIRWUR SDUD  J

$ YYHWMQ H

1 RQVXSHUIDH @ GRVH J IRUDEHID FROW @V 7HQHUH | XRUGD@ SRWVI GHLEDP EIQLDAEVRWRGHL  DQQL 6LMFRI MD@AR
GHOBURGRWR 1Q JUDYIGDQ D GXUDQM @@WIP HOR HDOGLVRWR GHL. DQQL * @LOWAT UDVRRULDIP HQULL QRQ VRVAIVFRQR
XQD GIHVD YDUD HG HT XITEUDAD HG XQR B! GLYIVDVDQR

LIRS SIICD
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JOFRBMMR® DSSDWAHQH DA IDP LJM G HISIG R JUDAL @ XQD G Kb
FRP SROHOWGH@P HP EWDQD GH®! FHOX®I HG2 SUHVHQM QHODQI XHHIQ
WML WKW 0 HOWH 1O TXDQW 1IMR®RIIEKH 2 IQGVSHOWDEIG! SHUD

FRWMX] IRQH GL FHOX®! \DQH TXDQGR L vH@ FUFROQN \VRQR DM
FRVWXIM-H XCR GHLU DMRULGLUMAKIR P DI J IRWSHUGBI P DOWMAH FDUG [DFKH

6R® 1 DX KD SHODR DG XQ IQMIWDRH IRP XOR FROXQP L GL
1QJ VHGHOAXQELIQGIFDWIQ FDVR GLFRBMMURGP LD DO

352" 277,
e . ROHD3Q&V
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, QU UDVRUH DIP HQVDLH |Q FDSVX®1 FRQ) VRWHUR® * DUFIQID $ WADI DR H 5 VR LIRAR |HIP HQIVR LQGIFDVR LQ FDVR GL
FROMMURGP LD DOD

) OFROHGD  FDSVX®I

3 URGRWR LOFOXVR QHCB HI IMAR GHJ QUQAI UDVRULGHDD LQIMAUR GHAD 6 DXV FRGIFH QU

.2/ ,% ($ 30V2 XQDIRWP X0 IRQH GLIQI UHGIHQAQDWUDD SHMDWD SHUDLXVEUH B SHYRQH D FRQVHI XILH 10) IXWR QYHTR GL
FROMMUR® QHODQI XH ,CLMR URAR IHIP HOMR 0 RQDEXV SXIBXUHXV @ UFFR GLP RQDFRIQD.  XQD P RBFRD QDD
FKHWRO HXQB) LRQHMP 13 DTXHD GLXQD WIMOD GLMOWML. RYDWIMED HVX FXLHVIVM XQEP SID GAAIDMUD\FHQWLED

/ D IDWFQD * DWFQD JXP P LIXWD XQ YHI HVB®! FKH FUAWFH QHD ] RQH WXE WRSIFDD GHOVXG HVVDMDWFR  FROWHQH
YMIP [QH FDIRWMQRIGL IOYRQRIGL H @FIGR IGIRWEFIMIER XQD \RWEQ D P ROR DD FDSDFH GIQIEILH @HQ 1P D $73

FMDRIW. |RQGDP HQEB! QHOP HEERDP R GHL.J UDWL RIMAQHQGR FRP H HIIHWR VHFRQGDUR XQD QRWIYR®! TXDOWA GL
HQHUID / DI DR $ ADFDQKDP [FURFHSKDD 2 XQD SIDQWD UFFD GLI®YRQRIGLHVDSRQAGH XVDVR QHID P HAFIQD FIQHVH

FRP HVRQULFDQW H SURWMWRUH GHOHI DVR GLFXL DYRUVFH @ W HOHID] IRQH / HIRIGHGLX@R 2 BDHXURSDHD FROMQIRQR
SROHQROFKH HVHUIFMIQR XQi] IRQH GLFRQADWR D@HFFHWR GLFREMMUIRE H GLVXSSRWR DI | XQ IRQH FOUGRYDWROUH $0
SURSRVVR VLVRQR HVSUAWLLUFHUFD/RULGHES QYHIW GL5 HDGIQ! * WDQUAME QD 0 DM 8 QYHWW 1 XRYD=HDQGD H
GHO&RP P RQZ HDO. 6FIHQWIE , QGXWAMDO5 HVHDUFK 2 L DQVDARQ GL$ GHDIGH $XVADID / R WXGR 2 WIDR SXEEGFDR
\X@ UYIMAD( XURSHDQ- RXUQDAL XWMRQ

, QI UHGHOW.

) MRWMURQGD 3 1OXV SIQDWMU * DUFIQD * DHQDJIXP PLIXWD / 5RE  IKWKHVADMR VHFFR $WADIDR  $ VMDFDOWD
PIFURFHSKDD : 1@ 3RGPFK WGEFH SROHH 2 @R 2 6D HXWRSDHD /' IRJ@H SROHWH 5DMR URWR THWP HOMR
0 RQDVEXVSXIBXUHXY HVADWMR VHAFR $ QWDIJ &P HIDQWM 6 DRGL0 DI QHMR GHI @DAIGLI DWW SHUD FDSVX® JHDWD GD

VESIRFD QDMUDE HOM [ HIP HOBBDLQ SXOXDQ

0 RGRGX\R
6LFROW M@WXQ IRGHGL  FDSVX®I DX IRWR SUH HUEL® HOW SUP DGLFHQD GHJ GMYM FRQDFTXDR EHYDQGH

$ YYHWMQ H

7HQHH [ XRU GD@ SRWIVD GHLEDP EIQLDOGLVRMR GH.  DQQLGLHW 1 RQ VXSHDUH @ GRVH JIRWDIHD FROW MM * @
LOWAT UDVRUDTP HQVBULQRQ YDQQR LOWM.TXDRVRWMWGLXQD GHVD YDUDV HTXITEUV® H GLXQR WGB! GLYMDVDQR 4 XDERWDD
VHI XIVR GHGX\R GHCBURGRWR IQVRU DQR GHLGIMXUEL D FDUFR DG HVHP SIR GHI | XQ) LRQH HSDWED R GHOMMMP D GHYR\R
FHOAD®! [QMURP SHIH @WK IRQH H VHOWH IOSDUHIH GHOP HAEFR 1 RQ DWXP HUH XQD GRVH J IRUDIHUD GLP RQDFRICH
SDURVXSHUIRHD PJ 1 RQGHYHHWHUHFRQUXP DVR GD GRQQH 1QJ UDYIGDQ DR LQ DAWEP HQR EDP ELQLGLHW LQIHURWH
D DQQLHDGXGMGLHW XSHIRIHD  DQQL 1 RQ GRYUHEEH HWHUH FRQUXP DR VH L WEBQQR DWXP HQGR 1DUWP DFLSHU
DEEDWOUH IOFRBMMIRR 1 RQ GRYUHEEH HWHUH FRQUXP DR VH VLWEIQQR J 16 FRQUXP DQGR DEAL SURGRWFROMCHMUMR
URWRIHP HODR

LIRS SIICD
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3 HUP DQWQHUH @ \VDOW H ICEHQHWHUH J HOHUDG! @ HWHJ DB SURFHG IH
SHURGIEDP HQW DG XQD GHSXUI IRQH GHG@RU DQVP RIQP RG R DXV
O FRUHWD I XQ] LRCDOAY GHI QRW DQL

8Q WDP GL HVSHW KD SHODR DG XQ SIRRFR@R FRP SBMR SHU @
GHSXWD] IRQH GH@RU DQMWP R SHUFRDG XYDUH @HIP IQD) IRQH G K1 VRMCH
HGHL O XIGLIQHFFHWR

352' 277,
e ) X@ HWY
e ,RDV

e (SDXU
e ' UHQ®BU
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, QWAI LDVRUH DIP HQVDLH QDVUD®! FKH WROH D} LRQH FRDGIXYDQW FRP H GIMQURWEDQW GHARW DQMWP R 5 HD | DR
GDO U3HWMUS$ 0 F&XARXJIK

) OFRQHGD  FRP SUIHWH
3 URGRWR LOFOXVR QHCB HI IMAR GHJ QUQAI UDVRULGHD LQMAUR GHAD 6 DOV FRGIFH QU

/ D1 DMRFKIQD. HQ P D HVADMR GDOQDWR DIP HQR RMAQXVR GDI | HIP HQW| LRQH GHLI DI IRRGH@ \RID 2 DP SIDP HQM
XV} ] DD FRP H LOWI DR SHUIOWIWP D FDUBIRYDVFROUH SHUD VXD GIP RVAD/ Hi I LFDFID VX VB! DSSDUDR 3 UYD GHD
YMIP IQD.  HIP IQDV GXIDQM @ OYRW IRQH ,P SRVBQAMMGLVAHQMIFL KDQQR GIP RVADR @ VXD DMYW | XIGLLIEDQM
GHOVDQIXH SHUD| IRQH [LEUQRDAFD H DQADI J UHI DM QHXURSURWAMYD DQASHWMOQUYD / D %RP HIDD @ XQ IOMHP H GL
HQ 1P L MRODWGDQJ) DP ER GHGDQDQDY WG] IRQDE HOWA XVOVD SHUGH VXH VSIEFDW SURSUHW DQAQIIDP P DVRUH 1Q J UDGR GL
UGXUH LI RQ IRUH J QHGHP L 6\MGL\SHUP HQEQGP RVADQR LORGAH SURSUHW FOUGIRSURMAMYH DQARVMGDQWH P RGXOQW
LOAMP DIP P XQUIUR / D&XUFXP D GDFXLMHVAEH @FXURXP 1QD @ GDVHP SUHXVDDFRP HH | IFDFH DQAQI IDP P DRURH
DOARVMGDQM + D D} IRQH QHXURSURWAMYD H YIHQH VWGIDWD FRQ FUMVFHOM LOMUMHWH SHU® FDSDFIW QHOFRQADWEH
H I LEDFHP HQM 1 QI H) IRQLGD YILXV EDMALH IXQIKL ,G& DUER 0 DUDQR2 QRVR SHUB! SURSUHMWY HSDVRSURWAMYH GLI HVAYH
GHSXUDWH GHVRMLIEDQA. GLFRQADWR GHLUDGIFDRGEHUL UFRQGRWH SUHYDBIOWP HOW DA I@P DUCD VIXR FRP SRQHQM
SUCFISDB! 6RQR WIMM USRWIDW DQFKH SURSUHW [SRISHP 1] ] DOW ISR @FHP [} ] DQWH SURWAMYH D QYH@R GLFXRUH UHQLH
FHYH® ,06HBIQR XQ RWRHBP HOR HWHQ IDBI FKH FROMEXMFH D@ 1XQ IRQDDA GHOMMMP D P P XQMIUR H DD
SURM] IRQH GH®! FHOX®! GD@R WHW RWIGDAYR & ROADMD @QYHFFKIDP HQR FHO@WH H IDYRUVFH XQ FRUMAR
IXQ] IRQDP HQR GHIDWRIGH

, QI UHGHQW.

%RP HIQD *' 8 J GDDQDQV $QDQDVFRP RWKV /0 HW &XUFXP D &XUPXP D®QID/  U}RP DHV WV
FXUXPIQRGL  &XUXP D &XUFXP D&QID/ U RP DHV IVRVRP IDBIWY FXUXPIQRGL & MFRID
5KRGRD 6HGXP WRVHXP / BFRS WGIFHHV WV  URVDYICH 1 DMRFKIQDVL )8 J * OFIQHO O
&DGR P DUDQR 6IOEXP PDUDQXP / * DHWQ WP LHV WV P DUQD 7DUDWDFR 7DU) DFXP FOP S\ BGHV
* (+DIOQG WGEFHHV 1 UHD 1UHDDAD/ P L =HJHR =IQIIEHURIIFIQDBISR  WRP D
HV WV JIQIHRQ / ® 6HBIQRP FMRQQD $GGHQVDQA. 0 DIRGHWAIQH DIP HQAAULGD P DIV

0 DJ QHMR WWDUDVR YHI HVZ®!

0 RGRGXXWR
6LFROMJ@MGEDWXP HH FRP SHWHDJIRWR O@P DMODH D@ VHID GQWOR GOLSDW.

$ YYHWMQ H

1 RQVXSHUDUH @ GRVH J IRUDTHID FROWI MWD 7HQHUH | XRULGDT SRV GHLEDP EIQLDAGLVRWR GH. DQQL 3 HUDSUMHG D
GL&XUFXP D 1Q FD\R GL DOMU IRQL GH® 1XQ IRQH HSDAFD ELIDUH R GL FDBRBV. GH®! YIH EIMUL. @R GHOSURGRWR 2
VFROW@MR 1 RQ XWI} ] D LQ JUDYIGDQY D HG DADMIP HOR 3HUD SUAVHJ D GHM 1 LJH@ LOSURGRWR @ \VFRQW MR D
ECP EIQL DGRBMFHQW GRQQH 1Q J UDYIGDY DHG DIDMIP HQR ,Q FDVR GLXVR SURGIQI DVR FRQUKGIILH ICP HGIFR 6H VLWEQQR
DWXP HQGR | DUP DFL. 1Q SDWAFROUH DQAFRDI XOQAH DQADI J UHI DOW. 2 RSSRUMQR VHQWH LCSDUHH GHP HGIFR

LIRS SIICD
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, QU LDVRUH DIP HQVIBLH GIMQURMEFDQAM H GHSXUDWYR

) OFROHGD  FDSVX®I

3 URGRWR LOFOXVR QHCB HI IMAR GHJ QUQAI UDVRULGHD LQIMAUR GHAD 6 DXV FRGIFH QU

LURDVA XQ QWA UVRUH DIP HQUIUH QDVYUD®! IRWP XOWR FRQ1 $ FHWBIMMCD 1 $&  IGHDVR SHUIDYRULH @ GHVRWLLED)] IRQH
H LCEHQHWHUH J HQHUD®! GHARU DQMWP R 4 XHWR SURGRWR 2 SDWFROUP HQM XWH! SHUFKLGHGHUD FROADWELH J @H | W
QHI DAYLGLVIHW LQTXIQDP HQWR H GIHW QRQHTXITEUDM * U IH DAY VXD FRP SRV} IRQH XQIED GLLQJ UHGHQAQDMUDD , IRDV
FRQOAEXIMAH D UAWYMILH BU J HUH| | DHHTXIZEUR DOFRUSR

/D1 $FHMBIMMOD 2 XQ SUHFXURWMH GHOJOMPARQH 1O SUQFISDB!I DOMRWGDOM HQGRIHQR H WROH XQ KR®
IRQGDP HQEX®! QHOXSSRWEH IOMMMP DIP P XQUIUR @ 1XQ IRQH HSDAFD H @ \VDOW UAVSLLDRUD ,QROAH @1 $& MP RD
OSURGX] IRQHGLRWIGR QWEER P LJ QRIDQGR FRVED FLUFRD] LRQH VDQJ XL QD H ® FDSDFW GLGHVRWMLLED] LRQHGHIFRUSR

" WP RGXP ' HVWP RGIXP DOWHQGHQV @ XQD SIDQWD FRQFRP SURYDM SURSUHW HSDRSURWMYH 1Q J DGR GLVXSSRWEH
LO/HI DVR QHOSURFHWR GLHIP QD] IRQH GH@! VRWQH * U] IH DI \iXH SURSUHW QDD ' HWP RGXP 1DYRUMFH DQFKH 1O
EHQHWHUH GH® YIH UASILDRUH  UVXOBQER IGHDBI SHUFKL FHUFD XQ VXSSRWR FRP SGMR DI IXQ IRQH GHRMLIEDQM
GHT@RUDQP R

%RP HIQD 2 XQ HJY LP D QDVWUD®! HVADMR GDADQDQDY QRVR SHUGH VXH FOSDAW GLP LI QRUDUH @ Gl HMRQH H UGXUH L
GIWMUEL I DWRIOMMCDR FRP H LIQILDP P O} IRQLH JRQIIRW ,QROAM @ %4RP HILD | DYRUWFH XQ P LJGRUH DWRLELP HQR GHL
QXWHQAH VXSSRWBLCP IFURFIFRE FROAIEXHQGR DAEHQHWHUHFRP SGMAYR GHEARU DMV R

QI IHGHQW
1 $FHMWBIMWMD ' HWP RGAXP ' HW RGXP DGWHQGHQY 6Z ' & IRIMH SROHH %RP HIQD GD $ QDQDV FRP RWXV/
0 HU * HDWD9 HI HEG! $ J HOM DOAD] J &P HIDQM 6D0GL0 D) QHMR GHI @DFIGLI UDAML

0 RGRGXXWR
SLFROMIM@WXJ IRHGL 0 FDS\VX®! USDUM GXUDOQWM @ J IRDW GHI WM FRQDFTXD R EHYDQGH  6LFRQVI @DQR GXH
P M .GLMWDMIP HOR

$ YYHWMQ H

7HQHUH 1 XRU.GDO SRUVD GHLEDP EIQLDAELVRMRGHL  DQQLGLHW

1 RQVXSHUDUH @ GRVH J IRWDTHID FROWI (VD

* QUM IDRUDIP HBULQRQ YDQQR LOMVLT XDOVRVANWGLXQD GV YDUDWD HTXLIEUDD H XQR B GLYMD\DQR

LIRS SIICD



(3$585

, QM IDVRWH DIP HQBUH QDWWDG! FKH [DYRUMFH @ GHSXUWD] IRQH GHOIHIDR LOGIHQDIJIR GHL T XIGL FRUSRUAL H
@HIP LQD] LRQH GHBI VRWMCH

) OFRGHGD PO

3 URGRWR LOFOXVR QHCB HI IMAR GHJ QUQAI UDVRULGHDD LQIMAUR GHAD 6 DXV FRGIFH QU

QM WDRH DIP HQBUH SHU @ GHSXW) IRQH GHOIHIDR ( SDXU2  [RWP XOWR SHU VXSSRWEH 1Q P RGR QDWDB! @
IXQ| RQDIW HSDAFD ,OIHIDR @ XQR GHJQRUDQLSLy [P SRWEQAGHOFRSR XP DR WROHQGR 1XQ IRQLFXFIDRFRP H
@HIP (D)} IRQH GHMI VRWMQH @ P HEERQ ] D} IRQH GLI UDWA ] XFFKHULH SIRMQH H @ SURGX] LRQH GHM ELBI HWHJ IDBI SHU
XQD GLHMRQH RMP DBI 3 HU P DOWHH [OIHI DR VDQR H 1Q HTXITEUR 2 XWB! HIHWMDUH SHURGIFKH RSHU IRQL GL
GHSXW| IRQH HSDAFD ( SDIXU 2 WIMR IRWP XDV SHU KSSRUEH IO IHIDR 1Q P RGR QDXWBI SURP XRYHQGR @
GMQRWMED] IRQH HIGBUHQDI J IR GHLAON XIGLFRSRUAL

o /DVXDFRP SRM]IRQH2 DUFFKIVD FRQ XQDMCHUIDGL  SIDQW RIILFLQDD RI QXQD VHEH IRQDVD SHUG! ViXH SURSUHW
GHSXUDWYH H UHT XICEWDQW.

o $OUIQI HHGHQMDXUDD WD FXLYHW@ ) UDMOR 1 RFH 7DEHEXID ( @FUMR H&RP EUMAWR QRWSHUGRUR VRWMI QR DD
\DOWM HSDWED H DAEHQHWHUH J HOHUD®

, QI UHGHQW.

)XPDUD ) XPDUD RIFIQDLY / \RPP IW &RPEUMR &RPEUAP P IEIDQMXP * ' RQ IRJMH ( EWR
+HIFKWVXP MIZEXP 5RW * ' RQ \RPPIW  %DWGDQD $UPMKP @SSD/ WGFH — &DUER P DUDQR 6IOEXP
PDUDQXP / * DHW) WPL  7DUDWDFR 7DU{CFXP FOP S\®GHV* ( +DIGQG WGFH  7DEHEXID + DQGURDQWXV
IP SHAJIQRXV O DWH ' & 0 DMV FRWFFID  &DFIRIR &\ QDD VROP XV/ [RIGH  ( TXMAR ( TXMAXP

DUYHQWH/ HED 1RFH -XJOQVWHIID/ IRI@MH YHM@ YHMOD SXERMVFHQV ( KK IRJI@H ) DMOR ) WJ IOXV
HFHORY IRIMH * @FHUQD YHI WG $FTXD

0 RGRGXXWR
6LFROMIMGEDAMXP HH  JRFFH  YROM DOJ IRUWR RQMOR GOLSDMWARSSXWH  JRFFHGOIWIQP H ] R QAR GEFTXDGD
DWXP HH CHEDUFR GH J IRQDVD

$ YYHWMQ H

1 RQVXSHUDUH @ GRVH J IRUDTHID FROWI @V 7HQHUH I XRUGDTD SRV GHLEDP EIQLDIEVRMRGHL  DQQL

& ROHYDHIQORI R 1 UHVFR HG DFLXWR / D GDWD GLVFDGHG DMLULHUIMFH DCSURGRWR QWA IR FRUMMEP HOM FRQVHYDIR
$JIMBUH SUP D GHBX\VR GHYHQMD®! SUAVHQ D GLVHGEP HOWQRQ GHWAP 1QD SHUEWD GLH 1 LEDFID GHOSURGRWR WMR H QRQ
QH SUHI IXGIED @ TXDOW
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, QAT LDVIRUH DIP. HQVIDUH QDVKUD® LQGLFDVR SHUI DYRULH LOP LFURFILFRER H LOGUHQDY J IR GHLAT XIGLIQHFFHWR VX J DP EHH
DGGRP H

) OFRHGD PO

3 URGRWR LOFOXVR QHCB HI IMAR GHJ QUQAI UDVRULGHDD LQIMAUR GHAD 6 DXV FRGIFH QU

,OGUHQDIJ IR GHLOTXIGLIQ HFFHWR ROAH D | DYRULH XQ QRWMYR®I P L) GRIP HQR HWMMER P DQAHQH Hi I LELHOW LOVMMP D
@QDWFR SHP HMAQGR GLHYWVIUH XQHFFHMWAYR DFFXP X®& GLAQI D 1Q SDWAFROUH QHIJ DP EHHQHADGGRP H

"5(1/(* @ XQ S IRVR DBDR 1Q VEBI SUDWFD |DYRIHQGR GHTXITEUR GHL @ XIGL FRUSRUH. DMDYHIR XQD FRUMAD
MP RO IRQH GHJ QRU DQLHP XQRW

9HUD GRWR 0 DV H ) DMQR IDYRIVMRQR 1O GHQDIJIR GH. OPXIGL FRSRUL ( FIMR H &DFRIR FRQFRURQR DO
P DQMQIP HQR GHI FRUHWMD I XQ) IRQHHSDWED

| DWRFID] IRQH FRQ XQBXIP HQM IRQH FKH QRQ HFFHGD FRQ LOVD®! H J @HVDORVRULGL\CSIGIW H XQD FRWEQM DMYIM | IMED
DHUREIED FDP P IQDM QXRVR ELFIEFGMWD \VRQR ICFRP SGP HQR IGHDB! SHUDWIEXUDUFLXQIRWMP DB IXQ IRQDDA GHOQRWR
VIWMP D@ DAER

» QI UHGLHQW,

9HUDGRR 6RIGDIRYILIDXUD/ HED 0DV =HDPDV/ WPPL  1RFH -XJOQVWIID/ IRIMH YHM@D
YHMD SXEHVFHQY ( KWK IRJMH YHX@®D YWD SXEHVFHQY (KK @D &DMIQR &DWEQHD \DAYD 0 @
JHPPH (EWR +HIFKU\VXP WRHKDV / 0 RHQFK \RP P W/ &DFRR &\ QDD VFROP XV/ IRIMH

) DMQR ) U IOXV H FHOIRU/  IRI@ * WP LUQD (OPXVWHSHYY / * RX@ WRPD  * @FHUCQD YHIHVE®BI
$FTXD

0 RGRGX\R

6LFRQLI M GLDWXP HHXQP MXUQRGD P OSDUD J GIOMVRIQP H ] R QAR R IQXQ@AR GEFTXD GD DWXP HIH QHGDUFR
GH®J RO

$ YYHWMQ H

1 RQVXSHUDUH @ GRVH J IRUDIHD FROWI @V 7HQHUH | XRULGDED SRWIMD GHLEDP EIQLDOGLVRWR GH.  DQQL & RQHYDHIQ
ORIR IUMVFR HG DVFIXWR / D G GLWFDGHG D VLULHIMAH DOSURGRWR [QMI R FRUMWMEP HOWM FROUHYDR $ J MIUH SUP D
GH@X\R / GHYHQUD®B! SUNVHGY D GLVHGIP HQAQRQ GHWALP [CQD SHUBIVID GLH | IEDFID GHOSURGRWR AR H QRQ QH SUHJ IXGIED
OTXDIY
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6SRWOM | D 1QH IRQL DIDWDP HOR G RXWR D XQ3HFFHWLYD DMYW
P RRUD \RQR \VRA DBXCH CH® SUREGP DAFKH D FDUER GH® VWAKWXYUH
RWHH

4 XHNGWMUEL SRWECR D GRRULDWFROUH D WQMRQLP X\VFROWFKH \VH
QROWDMDAMP P HGIDWEP HOM SRWRQR SURAWDYAQHOMP SR

352"' 277,
e SIRIV
o SWASHD
o $WASHDG6SWD

e 5H Y%DDQFH
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, QAJ LDVIRUH DIP HQVIDUH FKH DLXVID DG DABIYLDUH Bi LQI LDP P D} IRQLDWAFR@IULH GH! J LXQUH
%DMAUGD  FRP SUHWH

3 URGRWR LOFOXVR QHCB HI IMAR GHJ QUQAI UDVRULGHD LQIMAUR GHAD 6 DXV FRGIFH QU

$IRIV2 XQIQMI UVRUH DIP HQVEUH QDVMUDG! XWBH LQ FDVR GLIQILDP P O} IRQLDWFROUL SHOVDWR SHUVKXSSRWEUH IGEHQHWHUA
P XVFROWH H DWFROUH / D VXD IRWP XOJ] IRQH @ WXGID® SHU XQi] IRQH GHIFD® H QDWWDB! FKH SX FRQAEXILH D
P DOWIQHUH LOFRP | RWDWFROUH H VXSSRWEUH @ VDOW GHM DWFRD] [RQL 4 XHWR SURGRWR @ IQGIFDVR SHUFKLFHUFD XQ
\XSSRWR SHUGEHQHWHUH DWFROUH [Q SDWFROUHIQFDVR GLIQIIDP P 0 IRQLRFFDMRQDOR G DM DEDMYIW | MED QWD

* WD} IH DA VXD FRP SRV} IRQH $ 1 B 1V UDSSUVHQUD XQD VRO LRQH QDUDB! EHQ VREUDV GDARW DMV R 3 X HWHUH XU
lQ FDVR GLIQIDP P [ IRQL DWAFRDU GRYX\W D | DMRULFRP H @WW [IMED QMWD G R XQR MBI GL YWD VHGHORUR S
DGDAMR D SHUD SUHYHQ) LRQH FKH SHULSHURGLGLP DJJ IRWHIP SHIQRIIMER

$QDQDV FRQWHQH EURP HIED XQHJ IP D QDMUD®! QRVR SHUIOXR SRWMJ IDG! VXSSRUR 1Q FDVR GLIQIDP P D} IRQLDWERDUL
4 XHWR FRP SRQHOWM | DYRUMAH ICP LI GRUDP HQVR GHI FILFRD] IRQH HFRQMEXIVFH DAHFEXSHIR P X\VFROUA

YRVZ HOD 2 XQHVADMR YH) HV®! FKH WDGL] IRQD® HQM YLHQH X\ | DVR SHUOXSSRWR IQFDVR GLIQIDP P [ IRQLDWERDUL
$ XV®DP DQMQHHIOFRP | RWGH®M! DWERD] IRQL | DYRUIHQGR XQDP REIMA RMP DBl

» QI UHGHQW.

$QDQDV $QDQDV FRPRWXV /0 HW \XFFR FROFHQADR YRZHID YRZHID VHUD® 5RE H &RBEU
JRP P RUMQD HV W DF ERZHOFL  3DSDQD  ),38, PJ  $GGHQVDQM O DURGHWAIQH DIP HQMLL

0 DJ QHVIR WHDUDVR GLRUWJ IQH YH) HV2®H

0 RGRGX\R
6LFROWIMGDWXP HH 0 FRP SUAH GXHYRGMDOJIRUR SDUD  J GRQEQR GOLSDW

$ YYHUMQ H
1 RQVXSHUDUH @ GRVH J IRUDIHD FROWI MWD 7HQHUH | XRULGDT@ SRWIMVD GH_EDP EIQLDOGLVRWMR GHL DQQL,QJUDYIGDQ D
GXUDQM @@DMP HQRHDGGLVRWMRGH.  DQQL2 RSSRUWMQR ICBDUHIH GHOP HGFR
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$57,3(9%

,QHIWDVRH DIP HQUH QDDA LOGIFDVR SHU DAYIDIH IOGR®RWH / & WM IR GHOGDYR® |IDYRUMFH @ FRUHWD
I XQ LIRQDOW DWAFR@WH

YDMAUGD  FRP SUIHWH

3 URGRWR LOFOXVR QHCB HI IMAR GHJ QUQAI UDVRULGHDD LQIMAUR GHAD 6 DXV FRGIFH QU

,OGRBH VHFRQGR @,$63 2 XQISHIHQ D VHQWRUDB! HG HP R] LRQD®! \SICFHYR®! DWRFLDW D GDQGR WAXVE®! 1Q DAR R
SRWQJ IDBI R GHVFUMWD 1Q WP IQL GL GDQQR , QMUIYHQLH BIQHQGR LOGRBUWH  FKH UP DQH XQBVSHUHG D \RJJ HMYD HG
LQGIVIGXD®! FRQFRUHDP L] GRUDUH @ TXDOW GH®D YD

$57,3($ 2 XQIQMI UDRUH DIP HQBHDEDHGL3($  SDE MRAGMIQROP IGH  XQD VRWEQ] D SURGRWI GDOQRWAR FRUSR [Q
JWGR GL HVSTFDIH XQ HIHMR DOMQILCP P DRUR HG DQMEGIIMAFR 91HH 1P SIHID® QHOWDMIP HOR GHO GRBUH
QHXURSDWER H QHAGRBUH FURQER 1Q UVSRWID DEQI IDP P [ IRQH

/ SR GHOGDYR® P DQUHWED DMYW DQDOHVED HG DQWQIDP P DRUD (& XWHI QHOWDMIP HQR GH® DIH) IRQL
P XVFRBVFKHBMIEKH DQFKH GHI HQHIDAYH 9 IHQH (P SIHI DR QHOWDMZP HQWR GHOGREUH DI FKIHQD DI J IQRFFKID H
DADQFD

/ D/ DYDQGDI DYRUFH LOKDWOP HQR P XVFROUH FRQFRQVHI XHQOM P L QRUIDP HQUR GHID VWD IRQH GRRURVD

, QI UHGHOW.
3HD 3DP MAGMIQROP IGH $ UM @R GHOGIDYR® + DLBDIRSK\ WP SURFXP EHQV 9XUFK ' & WAFHHYV 1QWMI UWDE!
3IRSSR WHP X®& 3RSXQVWHP XO®/ FRUMFFD HV 1QMI WS / DYDQGD / DYDQGXD DQIXWAIRID 0 1@ RIR

HWHY DBl $ GGHQDQW 0 DIRGHWAICH DIP HQWLL 0 HJ QHVR WDIDWR

0 RGRGAXXWR
6LFROMIMGEDWXP HH FRP SHWD YROMDOIRUR SDUD J GH

$ YYHWMQ H
1 RQVXSHUDUH @ GRVH J IRWDIHD FROWI @V 7HQHUH [ XRU.GD@ SRWIMD GHLEDP EIQL DOGL\VRWMR GHL.  DQQL * QLW DR
DIP HQWILQRQ \RWIYMIVFRQR XQD GIHVD YDUD HG HTXITEUDVD HG XQR B GLYIVD VDQR 6L VFRQWI @ GX\VR GHOSURGRWR 1Q

JUDYIGDQY DHGXUDQM @@MIP HQR
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, QViAJ IDVRWH DOP HQVIIUH D EDVH GLHWDWLI VRP IFHADULLQ | RWP DVR GLVSWDL LQGIFDVR SHUD@IYIDUH LOGRE®RWH / & WAJ AR
GHO IDYR® | DYRUMFH @ FRUHWIR | XQ LIRQDDVW DUAFROH @YDQGDH P HQVID | DYRUMFRQR LOUMWDP HQVR

) OFRGHGD PO

3 URGRWR LOFOXVR QHCB HI IMAR GHJ QUQAI UDVRULGHDD LQIMAUR GHAD 6 DXV FRGIFH QU

,OGRBH VHFRQGR @,$63 2 XQISHIHQ D VHQWRUDB! HG HP R] LRQD®! \SICFHYR®! DWRFLDW D GDQGR WAXVE®! 1Q DAR R

SRWQJ IDBI R GHVFUMWD 1Q WP IQL GL GDQQR , QMUIYHQLH BIQHQGR LOGRBUWH  FKH UP DQH XQBVSHUHG D \RJJ HMYD HG
LQGIVIGXD®! FRQFRUHDP L] GRUDUH @ TXDOW GH®D YD

$57,3($ 635$< 2 XQIOWAI UVRUH DIP HQVEUH D EDVH GLHVADMA VRP [EH@UL UHD() | DWFRQ SDWERDGUMWFQEKH HAADWAYH

FRQ @ FDUDMAMAFD GLHWHUH UDSIGDP HOW DWRUEIWH GLDJ ILH QWP SLP RO UGRW/

/ D YDSRUL ] D IRGH D VXE@R) XDBI FKH VX@ | RQD GREIQM QH GHWP IQD G\R 1Q FD\R GL GRBUH DFX\WR * WD)} IHP DD
SUAVHQ D GL RO HWHJ IDD HVS@FD XQiP P HGIDW VHQWD] IRQH GL\R@HYR GDOGREUH $ FFDQWR DM 3 HD H D@ WM @R GHO
GIDYR® WRYIDP R@1 HSHVD& DIBUDH.J ORIR HWHQ IDDGL/ DYDQGD 0 HQBH5 RV DUCR

1(3(7% &$7$5,5 SRWQMP XVFRB UDWDQM

2/,(66(1=$/," ,/$9$1" $ 0(17$( 5260 $5,12 GRIDAGLSIRSUHM DQAQILCP P DVRUH H DOAGRBULFKH

, QU UHGHOW.

$ W @R GHOGDYR® +DISDIRSK\ WP SURFXP EHQV 9XUFK ' & WDGFH 3IRSSR WHP X® 3RSXQV
WHP XO@ /  FRUMFFID 1 HSHD FDWRUD 1 HSHWD FDEUD /  HED &DP RP I 0 DAFDUD
FKDPRP I / |IRW 3HD 3D® MRGMIQROP IGH / DYDQGD / DYDQGX® DQIXWERID 0 L@ RIR

HWHJ LD 0 HO® 0 HOXD[ SISHIMD/ RIR HWHQ LD®! 5RWP DUQR 5 RWP DUQXVRI 1 IFIQDIY/
* @FHUQD YH) HV2G $FTXD

0 RGRGXXWR
6LFRQWI @ GLDWXP HH QH@ IDVH DRPXW  YDSRUL ] O IRQLVXEGIXDR 60 YROM DQJIRUR SDUD J GH 6LFRQMI@M GL
YDSRU] | DUH ICSURGRWR DQFKH ViX@ SDUM GREQM H P DWDJ J IDUR MOR DOFRP SGMR DWRUELP HOR

$ YYHWMQ H
1 RQVXSHUDUH @ GRVH J IRWDIHD FRQW @D 7HQHUH [ XRULGD@ SRWIMD GHLEDP EIQL DOGL\VRMR GHL.  DQQL * QLW DR
DIP HQWLLQRQ VRWIYMIVFRQR XQD GIHVD YDUD HG HT XITEUDE HG XQR B GLYIVD VDQR 6L VFRQW @ GXVR GHOSURGRWR 1Q

JUDYIGDQY DH GXUDQW @XIDMIP HQR
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, QWAJ LDVRUH DIP HQVLH D EDVH GLVDQ@P [QHDQIQ | RWP DFMIDVD HTXMHAVR H&RHQJ IP D4 | RUP X@VR SHUVXSSRWLH
@HTXICEUR P IQHWD®! GHARW DAVP R QHLSHURGLGLDXP HQMVR | DEEIVRI QR

FRP SUIHWHGD J

3 URGRWR LOFOXVR QHCB HI IMAR GHJ QUQAI UDVRULGHDD LQIMAUR GHAD 6 DXV FRGIFH QU

, QM UDVRUH EDVLIFDQM SHUGHT XIZEUR P LOHUD®! GHERW DQWP R

5H %DDQFH?2 XQ LOMI UDRUH DIP HOEUH |RWP XOVWR FRQ \DDP IQHDRIQ |RWP D FMIDVD HADMYH) HVBQH FRHQ P D 4
SHQVDR SHUVXSSRWEUH GHT XITEUR P LQHUD®! GHERW DQVP R H FRQAEXILH DAEHQHWHUH J HOHUD®!

/ D XD FRP SRV} IRQH FRP EIQD P DIQHMR SRR FDBIR H \RGR 1Q |RWP D FMD® P IQHDDI DFAL® HOW DMP IOEIDFKH
SDUMFLSDQR DQXP HIRVLSURFHWLI IMR®J LIFLH DXVEQR DP DOWIQHUH IGFRUHWMR HT XITEUR HBMARDAFR

/DIRP XD 2 DWFFKIMD FRQ HTXMHR WRDWR [Q MIFIR XQD SIDQWD WDG] IRQD® HOM X\WI} | DD SHUIOVKR DSSRUR GL
P LQHUDD HFRQR® RHBP HQAHWHG IDDFRP H] IQFR P DQI DQHVH WP HHVHBIQR

&RP SBMDDIRP X0} IRHIBZRHIIP D4 XQDP RBFRD CDXDE HOW SUMVHQM QHGRU DQMP R FRIQYRO QHLSURFHWL
HQHW HWELFHOXOUW

* WD lH D@ VXD FRP SRV} IRQH HTXWIEWD® 5 H %ODQFH WDSSUMHOD XQ YDIER VXSSRUR QX IRQDBI QH. SHURGL GL
DXP HQWWR | DEEIVRI QR GLP IQHIDD FRP H GXUDQM DWW | IMEDIQWIQD SHURGLGLVWHWR FOP ELGLWRI IRQH

, QI UHGLHQW,

0 DIQHMR FIMDR 3RDMR FIMDR 6RGR FMDR WEDMFR &DBIR FMDR WEDVER

(TXMAR ( TXMAWP DYHQWH/ HEDHV WV MIFR &RHJIP D 4 * FRQDWR GL] IQFR

* QFRODRGLP DQIDQHVH ~ * OFRQDRGLUDP H 6HBIQR/ 0P FMRQCD $URP D/ IP RQH &DMXV

®RQ / 2\EHFN RIR HVHQIDBI  $GGHQDQA 0 DORGHVAICH DIP HQWL 6WYID 6\WYID

UHEDXGIDQDYHYRQL 1RI@HHV WAS HEDXGRMGHS 0 DJ QGHMR WHDUD/R YH) V2B

0 RGRGKWR

6LFROVWIM GLDWXP HH FRP SUHWD GXH YROM DQJIRUR SDUD J FRUNSRQGHAWNDO GH®15 GHOO DDQHMR DO
GHX® 15 GH@ =IQFR DO GH® 15 GbO0 DQIDHWH DO GH®15 GG DPHHDO GH®15 GO

6HBQR

$ YYHUMQ H

1 RQVXSHUDUH @ GRVH J IRUDIHD FROWI @V 7HQHUH | XRULGDED SRWIMD GHLEDP EIQLDOGLVRWR GH.  DQQL & RQHYDHIQ
ORI R [UHVFR HG DVFIXWR / DGDV GLVFDGHQ DMVLULHUIMAH DCSURGRWR IQMI LR FRUHWEP HOM FRQHYDIR

LIRS SIICD
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/ DP DQFDQY DALHQHUJ ID? XQDFRQG JURQH DEE VG DGLIX\VD

8 Q JIXSSR GL SIRHWRQAMWA KD IRWP XOWR XQ SUIRWRFR@ FKH QDVH
GD@GHD G DXVWUH ®&f SHYRQH DG DXP HOMUWH @ GBUR HHJID IIMED H
P HOAX®!

352" 277,
. 9NV
e KXV
e ) RUNL
e 6S\UGRQ
e 0 DIQYWV
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, QI LDVRUH DIP HQVIBLH QDVXUD®! FRQ J LDQR VDLDFHQR  UFFR GL9 VP LQH GHQJ LXSSR % & RQMEXIVFH D P DQWIQHH 1O
EHQHWHUH SMEFR! IMER H DUSUMAQDUH LOYHEHQHU HFLRWP DD

YDMAUGD  FRP SUIHWH

3 URGRWR LOFOXVR QHCB HI IMAR GHJ QUQAI UDVRULGHDD LQIMAUR GHAD 6 DXV FRGIFH QU

9,7$/ %2 XQIQWI UVRUH DIP HQMUH QDUDB! SHODVR SHURI [ ULH XQ YDIER VXSSRUR IQ FDVR GLDXP HQWR | DEEMRI QR GL
YIMIP [QH GHOJ IXSSR %R GLUGRWR DSSRWR FRQ @ GIHVD / DVXDIRWP XD FRP SGMD I RUQVFH GOMUR VSHMIR GHDM! YMIP 1QH
GHOJ XSSR % HWHQ IDDSHUQXP HIRVLSURFHWLI IMRERJ LFL

&RMHHIO  GHODERUH QXAMYR GLULHUP HQR 915 GLDFIGRIRTFR PF) FRPHIQGFDRGD®I/ $51 / ®FIGR
IRTFR FRQAEXIVAH DO FUAVAVD GHWMAXWP DMUQLLQ JUDYIGDQ DH IQVHP H D@ YMIP IQH%  H%  \VXSSRWD @ QRWP DB
IRWP D} IRQH GHLIBEXQURL ,QROUH TXHWM YMIP IQH 6 FRQ @ YIVIP IQD % & FRQAEEXIVFRQR DOQRUP DB P HEERDP R
HQHW HWFR HDOP DQWQIP HOWR GLQRUP DROYHMGLRP RFMMOQD

9,7$/ %2 XQ XWHI DBDR SHUFKL GHMGHD VRWMQHH L OH® GL HQHUJID UGXUH @ WEBQRKH ] D H @ I DAFDP HQR H
P DQMQHUH ICFRUMWR 1XQ] LRQDP HQWR GHOMMMP D QHIYR\R / DVIXD FRP SRM] IRQH? [LX\WR GLXQD | RWP X@) LRQH DMQ H
ELOQAD SHODVD SHUGHT XITEUR GHGRU DQVP R

, QRO QRQFRQAHCOH J OVMCH UHQGHQGR® DEDWR DQFKH DFKLVHI XH UHJ P LDIP HQEU\SHFLLIEL FRP HSHYRGH IQRMIDQAL
RFHIDFKH

» QI UHGLHQW,
&RP SBMR YIMIP 1QD % GD JUDGR VDUDFHQR ) DIRS\ XP HVEXGIQMP 0 RHQFK /IPRH &MXVIPRQ / 2 \EHN

RIRHWHQY DB $ GGHQDQW 0 DIRGHAICH DIP HQWLL 0 DI QHVR WDUD/R YHI HVZG

0 RGRGAXXWR
6LFROMI MG DWXP HH 60 FRP SUIHWWHDJJIRWR SDUD PJo J

$ YYHWMQ H
1 RQ VXSHUDH @ GRVH J IRWDIHD FROW @D 7HQHUH 1 XRULGDXM SRWIMD GHLEDP EIQL DOGLVRMR GHL DQQL ,Q FDWR GL
JUDYIGDQ DH GXUDOWM @IMIP HQR LFRQWI @ GLFRQUXGIUH LGP HGIFR

LIRS SIICD



, QMAJ LDVRUH DIP HQVIDWH LQI RUP DA XIGDDEDVHGL* XDUDQE H5 KRGIRD FRQHGXERWDQM X! SHUD \WBQFKH] ] DI IMFD
HP HQ/D®!

) OFRHGD PO

3 URGRWR LOFOXVR QHCB HI IMAR GHJ QUQAI UDVRULGHDD LQIMAUR GHAD 6 DXV FRGIFH QU

/ D WBQFKH ] D FURQED @ \HP SWH Sl» GLLIXVD P ROM SHYRQH VL VHORGQR VHY D HQHUID JI¢ DOUWYHIAR FRQ HIHWI\X
FRQFHOWD] [RQH H P HP RUD 3HUTXHWR QRLGL6R® 1 DD YLSUMVHQUDP R, VNXV GOWAT UDVRUH QDVUD®! SHVDR SHUFKL
FHUFDSL> YIVEOW

) DMRUL FRP H VI XIZEUW RUP RQDD P IFUREIRVD DOMUDR YWD VWHWDOWM LQTXIQOP HR H FDMYD DIP HQAY LRQH SRWRQR
UGXUWHGHQHUJ D1 MEFDH P HQVE®!

MWXVFRP EICDIQJ UHGHQAMQDMUDDGDE! SRMWSURSUHW VRQEKH H UYIVZD) | DOW

o * XDUDQE 0 P ROQM QDXWUDB! XWHI FROAR WEQRKH] ] DH DI DAFDP HOR

¢  5RGRDO | DYRIFH @ UMMM DDTR VWHWHP L GRID @ FRGFHQAD IRQH

o  3R@HOIRQMGLSIRMCH YMZP IQHH P IQHIDOHWHY DD

o 305SD5 HDBIO UFFD GLQXWIHQAH YIVIZP IQH GHOJ IXSSR % VRWIHQH HQHU IDH EHQHWHUH

o $JDYHO GRBLIFDOM QDMUDBI FRQ SURSUHW VRQIEKH

VAXVDLXVI DUMRYDUH | R DH YMVEDA LQP RGR QDVXUD®!

, QJ UHGHOW.

(VADMRSFTXRWR  GL* XDIDQ¢ 3DX@IDFXSDQD. XQM VHP L5 KRARD 6HGXP WIRVHXP / 6FRS WGEFH 6FILRSSR
G$JDYH 3R@H 0 XGH®W SROHUWH 3D0SSD UHDB! $ URP D QDXWDE! RIR HWHJ IDBI GL$ WDQFIR ' RGH $ FGLIFDOM $HCR
FMIER $ GGHQVDQM $ OLODR GLVRAR ( GXGRWDQOM 6XFIDBMR & RQVHYDQW 3 RIWR\VRIEEDR 6RGR %HJ) RDR

0 RGRGXXWR

BLFROLW M@WXQ IRQHGL P GELSURGRWR VEOTXDB! R GVSHUR 1Q DFT XD R DO XIGL SUH HUEL® HOM SUP DR GXUDQM
OFRDO) [RQHHICSUDQ RHSHUXQP DWP R GLGXH YROMDOJ IRWR

$ YYHUMQ H

&217,(1( &$))(,1$ PJ GRHJIIRLDID

1 RQUDFFRP DQGEDR SHULEDP EIQL B GRQQH 1QJ UDYIGDQY DH GXUDQWM @XDMIP HOR
7HQHUH I XRUGD@ SRWIMD GHLEDP EIQLDIEVRMRGHL  DQQLGLHW!

1 RQVXSHDUH @ GRVHJ IRUDIHD FROW MWD
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, QAT LDVIRUH DIP HQVIDUH HQHU 1 ] DQMILQIRWP DATXIGDFRQO IH®I GL( XFDISVR 3 DSSDUHDGIH3 IRSRQ
&RQH IRQHGD MENSDFN

3 URGRWR LOFOXVR QHCB HI IMAR GHJ QUQAI UDVRULGHD LQIMAUR GHAD 6 DXV FRGIFH QU

) RUL2 XQ LOW UDVRUH DIP HQEUH QDVWKUDB! XWBH 1Q FDVR GL\WEQFKH] ] D IIMED H P HQW®! DGDAMR DRIQLHW S FDSDFH GL
IRUQIUH HQHU 1D H VRQIFMY DARW DQMP R J WD) IH DA SUAVHG] D GH@ SDSSD UHDB!I FRQRVALXVD SURSUR SHU® XD FOSDRW
UERVWXHQM H HQHU 1} ] DOW / D SURSROIQYHFH2 1Q JUDGR GLVXSSRWELH IOWMP D P P XQUVIUR H | RUILH @ J XV FDUED
SHUDI I URQUEUH DP HJ @R LSHURGLGLWEQFKH] ] DIIMEDH P HQE®!

* D] IH DOXR | RUP DVR VMENSDFN P RQRGRVH FRP H QM UDVRUH HQHUI [} ] DQW B EXVWOH GL) RUMSRWRQR HAHUH SRUIDM
RYXQTXHH DAXQM IQ TXDOIDVP RP HQR GHMJ IRDW\VHY DEMRI QR GLDFTXD

0,(/(',(8&8$/,372

2 QUH D FROWMQHIH SIRMQH P IQHDOH YMIP IQH% & ( H. 1P IHBI2 UFFR GLIXWRMR H J OFRVIR FKH FRWIMVARQR GXH
YDIGH | RQAGLHQHU ID VXEMR GVSRQEIDH | DFI® HOM GLYHUEID S SDWFROUWP HOM IQGIFDR SUP D GXUDQW H GRSR XQR
VIRJRIMER 0 LJ GRUDIQROAH B DMYW FHUHELDD

3$33$5($/(

S X\WI) ] DB GD VHFRQ.QHID WRUD GHTXRP R SHU® VXD FOSDFIW HQHU [} ] DM H UFRVANHOWM | RQGDP HQWBI [Q IDVH GL
FURVFMD JUD] IH DA UFRQRVFLXW SURSUHMWY \IXOP L1 QRUDP HQR GH@ FRQFHOWE) IRQH ,OMMMP D [P P XQUMIUR EHQHILIFID
GHAEDWXQ IRQH GLSDSSD UHDB! FKH DI MFH VX @QUVHP H GHE@RW DQWP R | RWIFDQGR® J D) H DI YIVIP IQH GHOI LKSSR %
35232/,

* D] IH DOVWXR FROMQXVR GLOFIGLRU DQFLH |OYRQRIGL @ SIRSRD? XQR GHLP LI QRU DOWEDMAIEL QDWWDD § FROW MWD
QHI SUHYHY] IRQH H QHOADMIZP HQ/R GHIBI P DIWH GD WD | HGGDP HQR

, QJ UHGHOW.
0 IHG! GL( XFDIBWR 3DSSD UHDEB! $FTXD 3 UIRSROQHVADMR VHFFR 0 DORGHMAICD  $ URP D QDMWDG! $J HQW DFIGLIFDQM

$FCR&MMIFR & ROMHYDQA 6RAR EHY RDR 3 RMMR \VRUEEDR

0 RGRGAXXWR
$IMIH SUP D GH@BX\R 6L FRQUWI @ @WXQJ IRQH GLXQR WIFNSDFRN GD J  WRIOTXDBI R GXHQGR®R 1Q VIXFFKL GL I KXW
\ RIXWR DM@ XIGLGLSURSUR I XWR SUH HUEI® HOWM DAP DMER

$ YYHUMQ H

,BBURGRWMR 2 GHWMLDR DLEDP EIQLIDSDWHGDL DQQLGLHW

1 RQVXSHUDH @ GRVH J IRUDIHUD FROMI @MW 7 HOHUH I XRULGD@ SRWIMD GHLEDP EIQ DGEVRWRGHL  DQQL

* QIOMI IDRUDTP HOAULCQRQ VRWYXIMARQR XQD GIHVID YDUD HG HTXLIEUDVD HG XQR VB GLYMVDOR

3 HUG\VR GHEBURCRWR CH@M SUP DIQI DQ IDMFRQWI @ GLFRQVXORUH AP HAFR & ROVHYDUHIQGRJ R 1UHVFR H DFXWR

LIRS SIICD
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, QWAJ LDVRUH DIP HQVIBH D EDVH GLO DIQHVR 3 RVIDMR & DUQIVIOD & UHDVAED $ U LQLQD HG ( ADWALYHI VD LGHD®! SHU
VRGGIM DWH IO DEEMRI QR GL6 DOP LOHDD

&RQH IRHGD  EXWCH

3 URGRWR LOFOXVR QHCB HI IMAR GHJ QUQAI UDVRULGHDD LQIMAUR GHAD 6 DXV FRGIFH QU

, \DDP IQHDDVRGR HWHQ DD SHUP DOMQHUH GHTXICEUR IGURVDIOR H VRWMQHH @ SURGX] IRQH GLHQHUID 63<5,' 2 1
QDVFH SHUFKLSUDWFD\SRWH YXR®! P LJ QRUDUH UHFXSHUR HSHURUP DQFH
" XUDQW @MW | IMED IQMQDMLSHERQR ROUH DADFTXD SUH IRVLP IQHIDD SHUTXHWR 2 [P SRWEQM UHOMI IDDFRQ XQ
SURGRWR FRP SBMR FRP H63<5,' 21 FKHDSSRUD P DJQHMR H SRDMR 1RQGEDP HQERSHUP XVFRQH VWMP D GHYR\R
IQAL—PHDIQ][B-GI—QAQJ/XUIDEISEWHILFDZLD
5 DP EXVEQO UEFR GLYWEP LQH H P LQHIDD VRVMHQH P EERDP R H GLLHVH DQARVMGDQW.
o ( GXWURFRFFR 0 DCDWRI HQR FKH DXP HQB UMMM DI IMEDH P HQUE®!
0 DFDO HQHU [} ] DOW QDVWUD®! FRQH | HWR VRQIER H UYVEXT) | DM
o ' DP IDQDO FROADMDWEQFKH] ] DHDII DAWFDP HOR
& BRI LD 6 DEDIY] | DQM QDB FRQAR @HFGRLGDMRJR
& DUQMODS | DYRUWFH @ SURGX] LRQH GLHQHU IDFHOX@WAH
$ U1QQDO VXKSSRWBUHFXSHIR HVIVMP DIP P XQUIUR
0 DORGHVAIQH 0 HQHU IDLP P HGID SHUUEDUEDUH I @FRJ HQR P XVFROUWH

, QI UHGHQW.

3RDWMR JOFRQDR 0 DORGHVAICH 0 DIQHVR FMDR & UHDAQD & DUIMED $ WIQIGD 5 DQEXVEQ [LXWR VHQ D VHP H HVAS
VHF 1 HSKHIXP @SSDFHXP /  $URP D ( GXWARFRFFR WDGIEH HMW VHF - ( BIXWHUIRFRFFXV\HOWERVXY 5 XSU (W O] [P
0O ( GXWARMGH  6DSRQRVGL 0 DFD WDGIFH H VHF  / HSIGIXP P H\HQLL: Wy %MD HFG\ \VRQH
' DPIDQD IRJ@H HW VHF  7XWQHWD GLIX\D © 1@ H 6FKXOV & @URILAD WP DM SROHMH $FIGLIEDQM $FIGR FMEER
( GXBRUIDQM 6XFIDBMR

0 RGRGXXWR
6L FROMI@ @WXQ IRQH GL  EXWQD DOJIRUR GD VHRIMUH 1Q XQ EIFFKIHH GBFTXD PO /DGRWHSX HWHH

LQFUP HQV LQ FKLWROH XQEQMQVD DMYW VSRUAYD DWXP HQGR LOFRQWMQXVR GLXQD EXWACD \FIRG LQ DFTXD SUP D
GHTR VIR R DVBMER HGLXQDDMRY R WP LQDVR SHU DFIVUH LAHFXSHIR

$ YYHWMQ H

7HQHUH I XRULGDT SRWIMD GHLEDP ELQLGLHW QI HUIRUH DLWH DQQL

1 RQXSHUDUH @ GRVH FRQWI @MW * QLW IDRWGRQ YDQOR IOMMFRP H VRWYMWGLXQD GIHVD YDUDVD HG HTXIEEUDD H GL
XQFRUHWR IABI GLYMD 3 HUD SUAVH DGLE UHDAQDICSURGRWR 2 GHVACDVR DLVRRDGX G,
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, QWAJ LIDVRUH DIP HQVDLH QDVXUWD®! FRQ FRP SGMR GLP DI QHVR DG DOD ELRGIVSRQELMA SHULOEHQHWHH P HQB®! H
P XVFRDWH

' R SDFNGD J

3 URGRWR LOFOXVR QHCB HI IMAR GHJ QUQAI UDVRULGHDD LQIMAUR GHAD 6 DXV FRGIFH QU

,CP DJQHMR 2 XQ P IQHID®! HAWHJ [DB! FRIQYROR [Q ROV UHD] IRQLHQ P DWFKH LQGVSHQVDEL®! SHUP XWFRQ VMMP D
QHYR\R HG HHUID 8 QD VXD FDIHY D6 GLIXWDIQFWFDIO  GH® SRSROJ IRQH 6 SX FDXVDUH WEQFKH| ] D H FD®R GL
FRQFHQAD] IRCH

, GORVAR LOMJ UDRUH XQVFH TXDMR [RWP HGLP DI QHVIR DG DO EIRGVSRQELDMA SHUXQDWRUELP HOR FRP SGVR

9%4\0 CFLQDVR O | DYRUMFH UDMDP HQWR HEHQHWHUHP HOB®!

& MDR O FROADWD ®WEQFKH] ] DHVRWIHQH @ SURGX] IRQHGLHQHUJ ID

7URQDR O P LJ (RID®FROFHOAD] IRQHH @IXQ IRQH FHHEWD®!

* O(FRQDIR O P DOWHQH @HT XITEUR HOMURAFR HP XVFROUWH

$ WIFFKIVR FRQ1 HSHVIDFDVIUD FKH | DYRUMFH UDWOP HQWR UGXFH & VWHWHP L QRIDIORQOR
) RUP X QDWUWDG! \HQ D] XFFKHULQ« HFFSIHQWIQXWE GDQJ XWR J UDGHYR®! DUDUDQFID GREH H FRQIH] IRQDWD IQ GR\ SDFN
UEKIXGIEL®! SHUSUDAFIW H LI IHQH

, QI IHGHQW.
0 DJQHMR EMI TFIQDR 0 DJQHMR FMDR 0 DJQHMRWHRQDR 0 DIQHMR JOFRQDR 1 HSHVD FD/UD
1 HSHD FDEUD /| HV $URP D $WQFR GRBH & MWKV DXUIDOMKP  YDU GXBLY + D\ CH $GGHQDQM IQFH
FRORGD®B!

0 RGRGX\R

6LFROMI@MGEDWXP HH FXFRKIDORGDW SDUD J DOIRWR FRUNSRQGHQWDO GH®15 GHPP DDQHMR

$ YYHWMQ H
1 RQVXSHUDUH @ GRVH J IRUDTHID FROW @V 7HQHUH | XRULGDT SRWIMD GHLEDP ELQLDOGLVRWMR GHL DQQL & ROHYDIHIQ
ORJR | UAVFR HG DVFXWR / D GDVD GLVFDGHQ] DVLULHUIMFH DOSURGRWR LOW LR FRUHWEP HOM FROVHIYDR 3 HUD SUMHG D
GHOO DIQHMR /  7UHQRDWR IOSURGRWR SX HWHUH DWXQR VR® 1Q HW DGX® H QRQ GHYH HWHUH X\WD) ] DR 1Q FD\R GL
JUDYIGDQY) DH DIWEP HOR
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AHUR?2 XQP IQHD®! | RQGDP HQWG! SHUDBXQH IXQ IRQLEIR®I IEKH WD
®I TXDODIRWP O} IRQHGHG@P RIBE QD

4 XDQGR F8 XQD P DQFDQ D GLIHUR SURYRFDD G DXQR DR DSSRUR
FRQ @ HOMIRQH GD SUREGP L QHEDAREIP HQR GD SHGM
HPDWEKH @ SWIRGXIRH GL PRIGEQD 2 IQXIIIEHOM H TXHWR
GHWUP 1QD XQDVFDWD FILFRD) IRQH GLRWAI HOR DMDYHYR @RU DQMWP R

6R®R 1 DXUD KD WIASSDR XQ SURG R XWBI DG DXP HOMUH @SSRUR G L
IHUR IQFDVR GLFDUHQ D

352" 277,
o SUHV
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, QAT LDVIRUH DIP HQVDUH LQGLFDVR [Q FDVR GLFDUIHQ] DGLIHUR

YDMAUGD  FRP SUHWH

3 URGRWR LOFOXVR QHCB HI IMAR GHJ QUQAI UDVRULGHD LQIMAUR GHAD 6 DXV FRGIFH QU

$UHV2 XQ IOMI DR DIP HQBUH D EDH GLIHUR IRWP XOWR SHUVXSSRWEUH @SSRWR GLIHUR Q FD\R GLDXP HOMR

IDEELRI QR R UGRWR DSSRUWR FRQ D GLHVD

&RP SRV IRQH H FDUDMAMMEKH

e ) HUR GSRVRP DB TXHW IRWP D IQQRYDAYD GLIHUIR 2 QR SHUD VXD HBIYDWD EIRGMVSRQEIOW H SHUD P LJARWA
VROLDELDA J DAARQMMODB! UVSHMR DB | RUP HWDGL IRQDD , G HUR FROAEXIVFH DI QRUP DBI IRWP D} IRQHGHLI BEXQ
URWLHGH@P RJ BEIQD QRQFK« DADRUP DBIWDVSRWR GLRWAI HOR QHERW DQMWP R

e 5RWD&DQQD QDWUDE HOW UFFD GLYMIP IQD & @ 5RWD & DQIQD VKSSRWD @WRIELP HQR GHOHUR / D YMIP ICD &
FROAIEXMVFH DQFKH DA SURW IRQH GH® FHOG! GDAR WHW RWIGDAYR H D@D UGX] IRQH GH® WEQRKH D H
GH@D! | DAFCP HQR

e 0 HWIRDR |IRUP D DMYD GHEFIGR IRTFR XWBI SHUVRWMQHH @ QRUP DB HP RSRIHVL |RUP D} LRQH GHI®! FHOX®! GHO
\VDQIXH HFRQAEXIUH DD UGK] IRQH GHID WEQRKH] | DH GHE@D! | DAFDP HQR ROUH DVXSSRWIH @ 1XQ IRQH SUEREJ IFD
HICP HVEERDQP R GHERP RFIMMQD

o ( VADMYHI HVBQMOHU LFL $ UHV FROAHQH IQ) UHGIHQWQDWKUDDVHBY IRQDWS WD FXLHADWUGLFDYR® 6 SHUFRDGLXYDUH (O
P HVZERDP R GHOHUWR HVRWHQHUH IGEHQHWHUH J HQHUD®B! GHERU DQMWP R

» QI UHGLHQW,

) HUR CSRWRP IDBI 6XQ6 FPiHp Y H3 /. 5RDFDQQD 5RDFDQQD/  FIQRURGLHV WV YMIP IQD&

9HIDQMS p 6SIQDFL 6SIQOFIDRBADFHD/  IRIAH 0 &DYR® WDWEDFUMED/CP  IRI@H  0) DJIR®R 3KDHROV

YXODW/ IUOMR O YDIEDEIHRD %D YXODW/ WGEEH 00 HD 0 DOVGRP HWFDIRIK IXWR 0/ IQR

[IQXP X\MDAMP XP / VHPL 0 $YHQD $YHD\DWD/ XKW 0 3RWXOFD 3RUMXOFDRBIDFHD/ HED o
/IPRH &MKVIPRQ /| 2\VEHFN I 9MIP IQD % / DMRIHUWICD =IFRJOFRQDR ~ 5DPH
JOFRQDR IMPID%  IMIPID% 0 HMIRDWR 0 / GL&DBIR 0 DORGHWAIGH DIP HQMLL

0 DI Q-MRWWDUDR

0 RGRGAIXWR

6LFROMIMGLDWXP HH FRP SUHWD GXH YROM DQJ IRUOR GBQWOR COLSDW FRUIVGRQGHQM DO Gi®15 GHAOHUR DO
915 GH@I9 WP IQD& DO GH®15 GH®R=IQFR DO GH®15 G OP H DO GH®15 GHI9 WP IQD

% DO GH®15 CGH@ FCRIRFRHDO GH® 15 GH9 WP IQD%

$ YYHWMQ H
1 RQVXSHUDUH @ GRVH J IRUDIHD FRQWI MV 7HQHUH I XRUGDID SRWIMVD GH_EDP EIQLDOE\MRMR GHL  DQQL 3 HUD SUAVHQ D
GLFDYR® QRQXWI) | DIHIQFDVR GLAMXQ IRQLGHMWRIGH
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' XUDQM [OSHIRGR GH@® P HQRSDX\D P ROM G RQH DFFXVDQR G AMUEL
®U DD SUQFISDE HQM DARVALM) IRQHG D TXDQME GHI QRWP RQL

6R® 1 DMXWD KD P HWR DSSXQR XQ SURG MR 1Q JUDGR G IFRQADMAH L
GMWXUELGU DAD@MP HORSDX\D

352" 277,
e SUMP LV
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, QUAI LDVIRUH DIP HQVIDUH FKH DLXVID D FROADWIUH LG UEL GY DADAD P HORSDX\D
) OFRQHGD  FDSVX®
3 URGRWR LOFOXVR QHCB HI IMAR GHJ QUQAI UDVRULGHD LQIMAUR GHAD 6 DXV FRGIFH QU

$UMP V2 WIVR WIO(SSDVR SHIVRWMQHUH [GEHQHWHUH GH@D GRQGD DVHI XIVR GLVT XIZEWRUP RQDDGRYXWD@M P HORSDX\D
7WLFRP SROHQASUCQFISDD

$JQRFDWR 1 RVD SHUMD VXD FDSDFIW GLFRQAIEXILH D@HT XITEUR GHJ QRWP RQLIHP P 1M / &I QRFDWR 2 SDWERDWP HOM
XV SHUD! [ IRQVEUH LFDP EIDP HQABU DADMP HQRSDX\D FRP H®1 YDP SDM GLFDERUH H @LIHI ROUMY GHOFLE® P HWAKD®!

. XG X 4 XHWD SIDQWD 2 XQD IRQM UFFD GL IIVRHVARIHQL FKH DIXVEQR D FRP SHQWDWH @ GIP 1OX] IRQH GHI @ HWARI HQL
HQGRI HQL GXUWDQM @ P HORSDX\D * QIR MYRQL FROMQXWQHONXG] X VRQR XWDSHUDWIVIDUH QWP LFRP H YOP SDM GL
FDRUH SDEMJ IRQL WIMGEDQUD H SHU DYRULH IGEHQHWHUH FDUGEIRYDVFROUH H @ \VDOWM GHMBI RWD

$ QIHIFD & QHVH 8 W) ] DV GD P LGBQQLQHM P HAFIQD WG] IRQDB! FIQHH @ QIHIFD & IQHVH 2 QRVD SHULOUXR VIXSSRUR
QDUMUD®! DAEHQHWHUIHIHP P IQB! FROMEXHQGR DTGHT XITEUR RUP RQDB! H.J HOHUD®I GXUDQW P HQRSDX\D

,Q VIOMVL SDUDQGR GLIOWI IDRUH SHUD P HORSDX\VD $ WP 1V UDSSUHVHQU XQD VFHID XWH! SHUFKL GHMGHUD DI URQH
FRQ \HUHQW LFDP ELDP HOAMMBIFLGLTXHWI IDVH 1 RQ? VR® XQVXSSRWR DLMQURP LIMEL P DJ U H DLVXRLFRP SRQHQW
SX 1 DYRULH DQFKH LCEHQHWHUH HP RAYR H P HQE®! FRQAEEXHQGR D P LI QRUDUH @ TXDOAY GH YV H DVRWMQHUIH FRUBR H
P HOW YHIR XQQXRYR HT XITEUR

QI IHGHQW.

$IQRFDWR 9WA DIQXV FDWXV/  IIXWUSROHWH . XG X 3XHIDUD P RQEQD YOU GRED® : 1@ 6DQWMSSD  3WGHHS
WGEFH HVADMR VHFFR $ QIHOFD FIOHWH $ QQHOF-DMQHOMY 2 @ ' IHY WDGIFH SROHH * HOWD YHI HVEB! %4DOFRVSIOR
&WAEHIXVOHYID® 3RU ' & [IRUSROHH 603D 6DODRIIFHQDY/ RIRHWHY IDB! ' IRVFRUD ' LRFRUD YIAR\D/
U] RP DHWDWMR VHFFR $J HOM $ QADI J &P HIDOM 6D0GL0 DI QHMR GHI @DRIGLI UDWL

0 RGRGX\R
6LFROW M@WXQ IRQHGL 0 FDSVX®! USDWAM GXUDQM @.J IRUDVD GHI (WM FRQDFTXD R EHYDQGH

$ YYHWMQ H

7HQHUH I XRU.GD@M SRYMD GHLEDP EIQL DABL\RWRGHL  DQQLGLHW

1 RQVXSHUIDUH @ GRVH J IRUDMHD FROW MWD

* QIQMI IDVRUDIP HQEULQRQ YDQQR IOWM.TXDOVRWMAGLXCD GIEVD YDUDD HT XITEUVE H XQR B! GLYIVDVDQR
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/D SDRARIID SIRWWD QHGXRP R 2 P ROR UHTXHOM VRSWDMAMR
DWRFIDW DS URI UMAYR IQYHFFKIDP HQR

6R® 1DMW KD WYXADR XQ SURG MR SHU FRDGXYDUWH @ FRUWHMD
IXQ IRQDOW CH@ SURWIDAD

352" 277,
e %RSURWV
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, QViAJ IDVRUH DOP HQVILH FKH FRDGIXYD @ 1 XQ LRQDOW GHM SLIRWIVID
) OFRQHGD  FDSVX®I

3 URGRWR LOFOXVR QHCB HI IMAR GHJ QUQAI UDVRULGHD LQIMAUR GHAD 6 DXV FRGIFH QU

YRSIRWAR XQ LQWAI UDARUH QDVXUD®! D EDVH GLEHUHQRD 2 WAFD HG ( SIREIR SIDQW XWRSHULCEHHWHH H @ | XQ| IRQDDW
GHI®D SURWIMD H GHB! YLH XUQDUH

"RSRL DQQL? FRP XQH @QIURWOP HOR EHQIQR GHI SIRWIMD ISHWARIID SUIRWIDMAED FKH SX' FDXVDWIH P 1QY IRQL
TUHTXHQAL VRSUDAMMR QRWHUDH H XQD VHQWD IRQH GLWXRVEP HQR IQFRP SGMR GHI YHVAIED 6WBH GL YIVID VHGHQUR
I DMRURUP RQDDR DMWY FRP HIGFIFQR R SRWRQR IQ GXILH VXGFRP | RWKUCQDUR

YARSURWARI | UH XQ VX SSRWR QDUDG! 1O TXHWAFDV J U IH DXQD I RWP XD FRP SGMDFRQEHHQRD5 HSHQV ( SIBEIR 2 WED
/ IFRSHQH $JQRFDWR 72 9HGH IMRMMURDH =IQFR P IQHID®! FKH DXV D P DOWQHH QRUP DROYHR G WWRWMIRGH H @
IHWDAY P DKL

8 W[ ] DR UHJ RDWP HQM H DEEICD/R D XQR WBI GL YWD DMYR H XQIXIP HQW IRQH HTXITEUDD Y4RSIRMMIDSSUAVHD XQ
YDIGR DDVR SHUDVDOW SURWIDAED P DVFKI®!

, QI UHGLHQW,

6HUHORD 6HUHQRD UHSHQV :  YODP 6P DO 0 DORGHVAKD [UOM HVADMR VFFFR 2 WMED 8 WED GIRIED /

0 DORGHVAIKCD

WGEFH HVADMR VHFFR ( SIBEIR ( SIBEIXP SDIYLARXP 6FKUHE  SDWDHUHH SROHMH * HDWOD 9 HI HVEBI
/ IFRSHQH GD 6RDQXP OFRSHWEXP /  $JQRFDWR 9IW[ DIQXV FDWXV/ 0 DERGHVAICD |UX\WYHVADAR
VHFFR 7K2 YHWBH &DP HODMQHQW / . XQWH IRITH HVADWR VHFFR ) MRMMURRGD 3 LOXV SIQDWMU =IQFR
\VRIDR $JHOWMS QADI J &P HIDQM 6DDGLP DI QHVIR GHJ QDFIGLI UDAL

0 RGRGX\R
6LFROW M@WXQ IRQHGL  FDSVX®I DA IRWGR GHI OWIM FRQDFTXDR EHYDQGH SUH HUEL® HQMVHIDHP DMOR

$ YYHWMQ H

7HQHUH I XRU.GD@ SRYMD GHLEDP EIQL DASL\MRWRGHL  DQQLGLHW

1 RQ VXSHIDIH @ GRH J IRUDIHD FROW MW * QLW DRI DIP HQBUL QRQ YDQCR QMM TXDRVRWYMW.GLXQD GHVD
YDUDWD HTXIGEWD® H XQR WGB! GLYIVD VDQR 1 RQ GHYH HWHUH DWXQR GD VRJJHMIGL VAR 1HP P IQ®! 6L \FRQW @
@WXQ IRQHQHLP DVFKLIQHW SUHSXEHH & RQAHQH FDIIHQD

LIRS SJICD
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*Q2PHID \RQR DAGL JIDAL HWHJ DR IDYRIWFRQR 1O FRUMHAR
IXQ IRQDP HOR GHO VWWP D FDWGRYDWROWH G I© FHYH®R H G Kb
P HP ELDQH FHOX@W ,OFRSR QRQ 2 1Q JWG RGL QMW ] DD GD \R®
RFFRUH XQ WHIIP H DIP HQBUWH H XQD 1OMI WD IRQH 1Q JUWDGR G LIDUAL
DWXP HUH ® GRVLFRUHWA

6RE QDMUWD KD WXADR XQ SURCRMR FRP SGMIP HOM YHI HRVBH 1Q FXL
VROR SUMHOWRWH DIQRP HID  LSUWH IRV-WD FHUGLD FDMCD P HG D
GHUYDW GD@RIR GLFRFFR  1RQGEDP HAMQ SHUXQ FRUHWMR P HWERDQAP R
FHOXOWH

352" 277,
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, Qi) IDVRWH DIP HQVIDUH UFFR 1Q DAIGLJ IDWMLSRAOMDWUW.2 PHID H2 PHID DEDWH GLWJ GFHUGLD P HGID FDWQD H
RIR GL6 DFKD, QFKL

) OFRHGD PO

3 URGRWR LOFOXVR QHCB HI IMAR GHJ QUQAI UDVRULGHDD LQIMAUR GHAD 6 DXV FRGIFH QU

20 (6$1 @ XQIOMIWDRH2 PHID  QDWUWDG! SHOVDR SHUVRWMQHUH LQ P RGR FRP SGMR IOEHQHWHUH GHERU DQVWP R

* D} lH DA VXDIRWP XD HFOMYD FROMEXIVFH DSRWQ] IDUH @HQHU IDP HVEERTFD DVXSSRWEUH IOAMP D FDUGIRYDVFROUA
HQHYRVR HDSURWAIJ HH®IP HP EUDQH FHOX@UW

/ D TXDOA GHJ QIQI WHGIHQWH @ GRUR MQHU ID UHQGRQR 2 0 ( 6$1 XQ DIBDVR SUH| IRVR QH@D WD IRXWRH TXRWEIDQD FRQ
EHQH IFLFRQFUHWSHUFRISR HP HOM

2 IR GL6DFKD, QFKL XQR GHJ QIQI UHGIHQASUQHRISDD 4 XHWR RIR YHI HVZGBI2 WD B RSl UFFKHGL2 P HID  6XSSRUBIO
VMMP D GHYR\R H IOFXRUH SURWIJH B FHOX®! H FROAMEEXIVFH D SUHYHQILH @QYHFFKIDP HQR FHOXOUWH ,Q SDWVFROA

WROH XQi) IRQH EHQH LED VX@DWH FXRUH FHYHR

7WIFHIGL.GD2 RGL&RFFR 2 0 (6$1 FRQWHQH DQFKH WU @FHUGLD FDMQDP HGID 0 &7 LQ SDWAFROUH DFIGR FDSUFR H
FDSUIFR 4 XHWALJ UDAML DIXVEQR DG DWYDUH LOP HVEERDP R H DXP HQEUH GHQHUID ,QROAMH VRQR XWDSHUP LI QRUDUH ®f
SHURWP DQFH I IMEKHH P HQED

20 (6$1 2 S GLXQVHP STFH IQMIDRMH2 P HID S XQD WFHOR FRQVCSHYR®! SHUFKLGHMGHD P L GRUUH @ SWRSUD
\DOW FRQ 1Q UHGIHQWQDWUDDH GLDMI TXDOW , GHDB! SHUFKL YXR®! FROADWEUH @GQYHFFKIDP HQWR FHO(@UH VRWMQHUH (O
IMMP DFDUGERYDWROUA H YLYHUH FRQP DJ.J IRUH YIVEOW

, QI UHGHOW
2 @R GL6DFKD, QFKL 3 GINHOHWD YROELY 7W @FHUGL.D P HGAD FDMQD0 &7 CDRIR GLFRFFR &RFRV1 XFILHD/  $UWRP D

RIR HAHJ LDBI GL@P RQHH FDQCHM

0 RGRGXWR
" RHJIRWQDMHD FRMI@MW P OGXH YROM DOJ IRUR GD DWXP HUH SUH HUEI® HOWM GXUDOM LSDW FRQ 1OP IVXUCR 1O

GRZ IRQH

$ YYHUMQ H

1 RQVXSHUDH @ GRVH J IRUDIHUD FROMI @MW 7 HOHUH I XRULGD@ SRWIMID GHLEDP EIQ DGEVRWRGHL DQQL
* QIOMI IDIRUDTP HOAULCQRQ VRWYXIMARCOR XQD GIHVI YDUD HG HTXLIEUDVID HG XQR VB GLYMVDOR

& ROHYDUHIQARI R I UHVFR H DVEXWR DAUSDUR GD FH HI ROQWGLFDBRUH

LIRS SIICD
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| ®XP HQR GH® Y\VB P HGED \L.DFFRP SDJ QD DA QHFHWWMW GLSUHQG L
FXUD GHOQRWAR DSSDUDR VFKHBMR 2 WD |RWH \VDQH VRQR P SRWEQW,

SHUDWEXWUHLTXHAP RYIP HOMR FKH FLFROVHQM GLIQYHFFKIDUHE FHHILQ
\VDAW

1 RLALVRE® QDD CEEIDP R IRWP XOWR XQ SURG MR FKH FLFROVHOM G L

QXWLH IGDRVAR DSSDUDR VFKHBMIER QRQ\VR® QHIMVELGEDHW P DIQRIQL
| DVH GHD YVD

352' 277,
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, QA LDVRUH DIP HQVIAUH QDVULDM LQGLIFDVRR LQ FDVR GLRWHMRSRURWL | DYRUMFH LOARI WP R GHOMWXVR RWHR
YDMAUGD  FRP SUIHWH

3 URGRWR LOFOXVR QHCB HI IMAR GHJ QUQAI UDVRULGHD LQIMAUR GHAD 6 DXV FRGIFH QU

/ RWMRSRIRVL2 XQDFRQG] IRQH FKH IQGHERDFH SURJ UHAYDP HOW LOMAXVR RWHR DXP HQBQGR LOIFKIR GLIUDMKUH 3 HU
VXSSRWEUH @ VDO GHIBI RWD 2 WIRALE 2 XQ LQWAI UDARUH QDWUDG! FKH DXV D P DQWGHH @ GHOW H @ UMWMQ D
RWHD

/ DVXDIRUP XD FRQMHCH QI UHGHQWQDWDDHWAHG] IDR FRP HO 60 FKH VXSSRWYD @\DO\W GHOMWXVR FRQQHMYR & DBIR
GDDOKH XQDIRQM QDUDG! GLFDBIR SHURWDIRW HO MIP IQD'  |RQGDP HQWB! SHUGWREIP HQR GHOFDBIR ,QROAH 1O
3 HD FDQDIEXAVH IVOP ERR | DYRUMFRQR @\DO\WM GHI RAD P L QRIDQGR @ &UR VWKWKUD H UAVMAMG) D

3 UHQGHUL FXUD GH®I RWD 2 [P SRYEQM SHUSUHYHQILH SUREGP LIXWKWL &RQ 2 WWRWEE  SXRLVXSSRWEH @ \MD \VDOWM
RWHDIQP RGR QDWDB! P LJ GRIDQGR @ TXDOA GHID\VXD YWD

, QI UHGLHQW,

0 60 0 HARXTRQ® HEQR 3HOD FOQDIEXGVWY  JTFRVDP 1QRJ QFDQL &DBIR GD DOKH / WRWDP QRQ

FDBDUHXP 3DV $UHKRX) \BER $CDDID 0 HGFDUR\VDWD/ HED  6DOID 6DODRIFQDLY/  IRIGHHV
%OP ERR %P EXDEDP ERV / 9RW JIRYDQUXVWAHVWN ~ MAIFR  5RDFDQQD 5RDFDACQD/  FIQRURGLHV

WV YMIP LD & $EHW $EIHV DED 0 I©® JHP P H IMIP QD ' 8, J $ GGHQVDQW.

0 DORGHWAIQH DIP HOMUL 0 DI QHVR WIDUD/R GLRW IQH YHI HVZBH

0 RGRGX\R

6LFROMIMGLDWXP HH FRP SUWAD  YRGMDOJIRWGR SDUD  J SUHHUEL® HOM GRQEQR GDLSDWA FRUINSRQGHM DO
GH® 15 GHmI9 MIP IQD& HDO GH® 15 GHMD9 MIP 1D

$ YYHUMQ H

1 RQVXSHUIDUH @ GRVH J IRUDEHID FROW @D 7HQHUH | XRULGD@ SRWIVD GHLEDP EIQL DAEVRWRGHL  DQQL
* QIOMI IDVRUDIP HQMULQRQVRWIMIVFRQR XQD GIHVD YDUD HG HT XIIEUVD HG XQR MG GLYMDVDQR

LIRS SIICD
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/ GQUXI | LELHQM DSSRWR GLONXIG QHIFRUR G D J IRWDVD @IP HQW IRQH
VFRUHWE WDWHQHUH @XUGD SHUXQI KLSHURGLD FDX\VD G I@iP SR\WME QW
GL SUHQGHUL ®f JIXWWM SDXVH QHOORIR GL YRR SRWRQR HWHUH

FRQFDX\H [P SRWWOQWNCH@R WIASSR G I XHO DWMG RR GWXLE RFKH?2 @
FMAM

352" 277,
* /HARY
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, QAT LDVIRUH DIP. HQVIDUH QDVUD®! FKH | DYRUMVFH @ FRUHWID | XQ LRQDMAY GHIB! YLH XUQDUH
) OFRGHGD PO
3 URGRWR LOFOXVR QHCB HI IMAR GHJ QUQAI UDVRULGHD LQIMAUR GHAD 6 DXV FRGIFH QU

/ GQUXI 1 IEIHQW DSSRWR GLANXIGL XQD GIHD QRQ HTXIIEUWVD H @EMKGIQH GLWDWHMHUH @XUQD SHUGQI KLSHURGL VSHWR

GRYXWD DI GULIFROY GL SUHQGHWL GH®I SDXVH DGHI XD GXUIDQM @ JIRWDD OYRIDAD VRQR FRP SRWEP HQW FKH

SRWRQR FROAEXILH DR WISSR GLXQ | DWGIRVR GIMXUER @ FIVAIM |, Q TXHVAFDVL XQ QW UDRUH SHULCEHQHWHUH GHD!

YIHXUCDUH SX HWHUH XQ YDIGR VX SSRWR QDXUDG!

/ DFIMAYM @ FDUDMAU] ] DVD GD XQ | UHT XHQWA H XU HOW ELVRI QR GLXUGQDUH P 1) IRQH GRRURVD | Wi DGGRP IQDDH \EORGD

IHEEWH 4 XHWMMOQRP LVRQR FRP XQLH SRWRQR UNX®EUH P ROR | DWGIRVLSHUFKLQH\RI [ UH

1 XP HIRVH SIDQM RIIFIQDD VL VRQR GIP RWADWA XWD SHU | DYRULH XQI] IRQH GIQMYD VK@ P XFRVH H SHUVXSSRWELH 1O
EHQHWHUH GHAESSDUDR XUQDUR $ GXQH GLTXHWM SIDOW VRQR FRORVFLXWW GD VHFRDSHUB! GRUR SURSUHMWY EHQH IFKH

$ EEIDP R VHB| IRQDR FRQ FXWD 8 YD XWICD ( UED 0 IWAMR LRAR ( TXVMAR 7DIDADFR &IMHIIR H $\SDUDIR SHUFUDH

/(1,86 XQIOMIUDRH SHMDR SHUOKSSRWR GHB! YIH XUQDUH 2 J QLIQIIHGIHOM 2 WIVR VFHOR SHU®G! \XH SURSUHW

EHQH IFKH QHO DYRULH LAEHQHWHUH GH®! YLH XUQDUH

/(1,&,6 2 XQ IOMIUDRH QDXWDG! IRP XOWR SHU VRAWMQHH [OEHQHWHH GHADSSDUDR XUQDUR * @ LQJ UHGLHQW.
\HB| IRQDWFRQAEXMARQR DFRQADWEUH LI DIMGIRVMQRP LGH FIMAM P DQWQHQGR [Q VDO IOAMP DXUQDUR

, QI LHGIHOQW.

8 YDXWQD $UARWESK\ ®VXYDXUL/ 6SUHQ  IRIQH (UFD &DBXQDYXODW /  +X@IIRW 0 AR IRAR
9CFFIQXP YMUGDHD /  JIRYDQL JHWU (TXVHR ( TXMHWP DOYHQWH /| HED 7DIDAMFR 7D DFXP

FDP S\®GHV* ( +DIOQG IRJMH &IMHIIR 3IXQXVFHIDXV/  SHGXQFRQ $\SDUIR $\SDUDIXVRIIFIQDDY
/' DGFH * FHUIQDYHIHE®!  $FTXD

0 RGRGX\R

LFROMMJMGDAMXP HH  JRFFH  YROMDOJIRWQR ®QECR GOLSDMRSSXUWH  JRFFHGIOMWMIQP H ] R QAR GEFTXDGD
DWXP HUH QHEDUFR GHM J IRWDD

$ YYHWMQ H

1 RQVXSHUDUH @ GRVH J IRUDIHD FROWI @V 7HQHUH | XRULGDM SRWIMD GHLEDP EIQLDOGLVRWR GH.  DQQL & RQHYDHIQ
ORIR IUHVFR HG DVFLIXWR / D GV GLWFDGHQ] D VLULHIMAH DOSURGRWR [QMI R FRUMHWEP HOWM FRQUHIYDR $ J MILH SUP D
GH@X\R / GHYHQMD®B! SUNVHGY D GLVHGIP. HOAMQRQ GHWALP [CD SHUBIVID GLH | IEDFID GHOSURGRWR WAWR H QRQ QH SUHI IXGIFD
OTXDOW

3HUDSUAHQ DGLO LR URWR J IRYDQLI HWQRQ X\ | DUHLQ.J UDYIGDG) DH GXUDQWM @XIWEP HOR

LIRS SIICD
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$QUD GD SUMEI IRGH VWHW IQUEXUH]D QRID ®f P RWD IRQL FKH
SRWRQR [P SHAHIOD] J IXQJ P HQR G IBSIDFHUH VROR VEQM

6R® 1 DX KD IGHDR J Q@ LOMI IDRUW CDMUDD FKH SRAWRCQR DXVUH ©@
FRSSID DG DXP HOAUH IAG-MGHUR VHWXDB!

352" 277,
* /RQE+IP
« 7RQE+HU
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, QAT LDVIRUH DIP. HQVIDUH QDVXUD®! FKH | DYRUVFH LOEHQHWHUH P HQUIZ®! DI HQGR VXOMRQR GHAXP RUH GRQDQGR HQHU IDH
YLJ RUH QHAD M HID VHWXD®! 3 HUOIL

YDMAUGD  FRP SUIHWH

3 URGRWR LOFOXVR QHCB HI IMAR GHJ QUQAI UDVRULGHDD LQIMAUR GHAD 6 DXV FRGIFH QU

/ DVMEQFKH] ] DIIMED H P HQE®! SX IQFIGHUH VX@ TXRWGEIDQAW H VX GLYHILDVSHMGHDMD YD UL GMWMQGRVLQRQ \R® XM
GULIIFROY D FRQFHQADWL D WROHUH ®f QRUP DR DMYW H D USRVDUH FRUHMEP HOM P D DQFKH VX@ HD HP RWYD H
VHWXD®! ,Q TXHVIAP RP HOW XQLOWI UDRUH QDVKUD®I SX HVWHUH GLVXSSRWR SHU DYRULH LGEHQHWHUH J HQHD®! IQFOMVD @
VIHIDVHWXD®I P DVFKIGH

/ DQDWWD? XQ YDIER DD 1Q TXHWIWDQJI HON 72 1 ,& +,0  JUD} IH D VXD FRP ELQD] IRQH GLSUQFLSLQDMUDD WD FXL
0 DFD 7UEXQGV & MX@D GD IRQM QDWIDG! 6DQURUHIJ D H RIR HWHJ IDBI GL<OQ) <@Q) 2 XQ QWA UVRUH FKH WROH

XQB) IRQH VRQED H DGDMRIHQD FRQMEXHQGR D IDYRULH LOEHQHWHH P HQE®! LOVRQR GHGXP RH H XSSRWEQGR
@HTXITEUR HP RWYR HVHWXD®!

| DWXQ IRH BHIRDWH GL721,& +,0 SX HWHH XQ YDIER VXSSRUR 1Q P RP HQA GL DIIDWFDP HQR DIXVEQGR D

P DQMQHUH HOHU IDH YIVBOW SHUD! | URQVUH ®1 V LGH TXRWEIDCH FRQP DI J IRUH VHIHQW ,OXR X\VR SX DQFKH FRQWEXILHD
XQP LJ QRUHTXLIEUR QH@M HIDVHWXD®! P DKIGH

, QJ UHGHOW.
$QXUD &MKXBVOPMY 7TKXQE 0 DMXP 1 DNOL IWRHV WV FMX@D 0 XUD ' XOFIDIQRSIAWD 0 HY

. XQM 0 XUWD3XDP D GUIQR TUEXQV 7UEXQVWUHAL/  HED &DMDED ( WWUWR\ QP FDXDED$ - 610D
H 5D P +DPHWFRUWFHD 0DFD /HSIGXP PHHQL: DS WGFHHV 5KRGRD 6HGXP WRVHXP /
6FRS WGEFHHV WV  URVDYICH =1QFR J XFRQDR 6HBIQRP HARQQD 6DQRUHIJID 6DMUHDP ROAQD
/" RIR B DB <OQ \OQY &DQDQUDRGRIDW /DP  +RRNI 7KRP VRQ RIR HWHJ) IDBA 0 DORGHWAIOH
DIP HOALL 0 DJ QHMR WWDUDR YHI HV®!

0 RGRGOR
BLFROW @ GLDWXP HH 0 FRP SUMH GXH YROMDQJIRWR SDUD o  J DOGRFRUNSRQGHWDO 915 GH®R
=IQFRHDO  GH®15 GHBHOQR

$ YYHWMQ H
1 RQVXSHUIDH @ GRVH J IRUDOHID FROW @V 7HQHUH | XRULGD@ SRWIVD GHLEDP EIQLDAEVRWRGHL  DQQL

LIRS SIICD



721 ,& + (5

, QAT LDVIRUH DIP. HQVIDUH QDVXUD®! FKH | DYRUVFH LOEHQHWHUH P HQUIZ®! DI HQGR VXOMRQR GHAXP RUH GRQDQGR HQHU IDH
YL RUH QHAD M HID VHWXD®! 3 HUBL

YDMAUGD  FRP SUIHWH

3 URGRWR LOFOXVR QHCB HI IMAR GHJ QUQAI UDVRULGHDD LQIMAUR GHAD 6 DXV FRGIFH QU

/ DVMEQFKH] ] DIIMED H P HQE®I SX 1Q OXILH I QULIEDWYDP HOW VXK@ YD TXRWEIDQD FRP SURP HWAUH @ FRQFHQAD) IRCH
®FDSDFW GLVWRO HUH B QRUP DRDWYIW H GIMAUEDUH IQUSR\R , QROAM SX IQFIGHUH DQFKHVX@M HIDHP RAYD HVHWXD®!
QTXHWP RP HQA @ QDX SX RIIULH XQ YDAER VXSSRUR 72 1,& +( 5 JUD IH DA VXD FRP ELQD IRQH GLSUQFISLDAMYL
QDM@ WD FXL&DFDR * WIRQD $\KZ DIDQGKD H RIR HWHJ IDBI GL<OQ) <@Q) 2 XQ LOMIUDRUH FKH VXSSRUD 1O
EHQHWHUH P HQW®! |DYRUMFH XQ VRQR GHEXP RUH HTXWIEWDR H WROH XQi) IRQH VRQED H DGDMRIHD $\WXQR FRQ
UHJROUW 72 1,& +( 5 DIXVIDUDFTXIWEUH HQHU IDH YL RUA

/ DIRP XDGL72 1,& +( 5 2 XQBUP RQADGLSUQFISLDWYLVHBY IRQDASHUBI GRUR SURSUHW VRQFKH H DGDWRJ HQH IGHDDSHU
VXSSRWELH [CFRUSR H @ P HOWM QHLSHURGLGLP DJJIRUH DI DAEDP HQR R VWHW 8 QIWXQ] IRQH BHIRDUHGL72 1 ,& +( 5

SX' DIXVEUH D FROADWEH @ WEQRKH] ] D IIMED H P HQE®! | RUHQGR @ J XD HQHU 1D SHUDI T URQWH ®1 MIGH TXRWEIDQH
FRQP DJ.J IRUHVHUHQW H YVEOW

,QROAH JUD} IH DOVXR HIHWR SRR \IX@ VHID HP RWYD H VHWXD®! 72 1,& +( 5 WWSSURVHOMD XQ YDIGR DD SHU
P DQMQHH XQHTXITEUR SMERI IMFR RMP DBl FROAEXHQGR DAEHQHWHUHJ HOHUD®!

, QI UHGLHQW.

&DFDR 7KHREURP DFDFDR/ WP LHV WV WREURP IQD 6 FDIIHQD * UWIRQD * WIRQD VP STFUIRD ' &
YOI VHP LHV WV IGUIRWMISVRRI DQR ( GXWARFRFFR ( GIXWHIRFRFFXV\HOWERVKY 5XSU(WD OIP 0 O IP
WDGFH $\ZKDIDQGD : IMKDQDWRP QUIHD / ' XQDO WGFHHV WY~ ZIWDQQRGGL  6001D 6D0IDRIIFIQDDY
/' IRIH 0 DFD / HSIGXP PHHQL: DS WGFHHV ' DP IDQD 7XWQHDGLIX\D: 1@ H 6FKXOV IR
=IQFR JOFRQDR 6HBIQRP HARQCD <OQ \OQY &DQPQYDRGRIDW /DP  +RRNI  7KRP\VRQ RIR
HAWHJ DB 600D 6D0ID RINFIQDY/  RIR HWHQ DG 0 DORGHVAIH DIP HQMUL 0 DJQHVR WDUDWR
YHI HVEZGH

0 RGRGX\R

6LFROW @D GLDWXP HH 0 FRP SUMWWH GXH YROMDQJIRWR SDUD 6  J DOGRFRUNSRQGHWDO 915 GH®R

=IQFRHDO  GH®15 GHBHBEQR

$ YYHWMQ H
1 RQ VXSHUDWH @ GRVH J IRWDIHD FROW @D 7HQHUH 1 XRULGDM SRWIMD GHLEDP EIQL DOGLVRMR GHL  DQQL ,Q FDWR GL
JUDYIGDQ] DH GXUDQOWM @IMIP HQR LFRQWI @ GLFRQUXGIUH LGP HGIFR

LIRS SIICD
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/ID QXRYD @HD G. SUREIRWH. 6R®R 1DXW DXW D USUMAMIDUH
FRUHMP HOM O | RUD EDMAUED IOMMWDB! R1JLG HOWP [FUREIRW

352' 277,
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, QA LDVRUH DIP HQVIALH D EDVH GLSUREIRWFLH SUHEIRWFLFKH | DYRUMVFROR GHT XICEUR GH@ | GRUD LOWMALQD®!
YDMAUGD  FRP SUHWH

3 URGRWR LOFOXVR QHCB HI IMAR GHJ QUQAI UDVRULGHD LQIMAUR GHAD 6 DXV FRGIFH QU

) RUEBLR 3GV XQ LOMI UVRUH SUREIRWFR FRQ / DRVREDFLOXV SDUDFDVHL UKDP QRVKV H DFIGRSKIOV DUEFKIVR FRQ LQXTOD
GDFIFRUDDIXQ IRQH SUHEIRWFD WXGIDVR SHUI DYRULH GHTXITEUR GHCP [FUREIRVD QWD

/ D IRWP X@OJ IRQH DIXVD D USUMACDUH @ |E&UD EDMAIED \RWMQHIH @ UHJ ROUWY LOMMCD®! H P LI GRUDH IOEHQHWHH
GLI HVAYR TXRWGIDQR VRSUDAYMWR LO FDVR GLVWHW DIP HQAM IRQH LLLHI RO R GRSR WIDSLH DOWEIRWEKH

, FHSSLVH®Y IRQDA UMMMQADLVXFFKLI DVAEL DI IVFRQR IQVIQHU LD FRQ @QX@RD FUHDQGR XQDP EIHQW | DYRUHYRGI DD GWR
FURVELVD

3 UDAFDFRP SUAWD DG DO EIRGVSRQEIMW IGHD®! SHUP DOMQHUH XQLOWMALR VDQR HG HT XITEUDR QHOMP SR

, QI UHGHOW

| DRAVREDFI@XV SDUDFDVHL6* / 0/' , QX@D GD FIFRUD | DRVREDFI@XV WKDP QRVXV6* / 0/'
7WHIG. D P HAD FDMQD / DAVREDFI@XV DFIGRSKIXV 8 $/ D 0/' 0 DORGHWAKCH

DIP HOALL 0 DJ QHVR WWDUDR YHI HVZ®H

0 RGRGHXWR

6LFROW MGLDWXP HH FRP SUAWWDDJ IRUR BQEQRGOLSDM/SDUD P J

$ YYHWMQ H
1 RQVXSHUIDUH @ GRVH J IRUDOHID FROW @D 7HQHUH | XRULGD@ SRWIVD GHEDP EIQLDAEVRWRGHL  DQQL
* QIOMI IDVRUDIP HQMULQRQVRWIMIVFRQR XQD GIHVD YDUD HG HTXITEUVD HG XQR MG GLYMDVDGR

LIRS SIICD



6,1' 520 ( 0 (7%$%2/,&$%

/ DMQGURP H P HVEERTFD @ FDUDWMAUL | D G DXQ IOMHP H GL I DMRU FKH
SRWRR 1QGHY DH @ \DOW FDWGERYDWROUWH H IOP HWE AP R G BQ@
] XFFKHUH GHLI IDWL

| ®GR] IRQH GLVADWMI IH P WDM SX™ 1 DYRULH IOUHT XITEUR P HRZE RIFR H 1O
EHHWHUH J HOHWD®! GHG@RU DAWP R

352"' 277,
o QXU
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,QMIIDRH DIP HQBH QDWWDB! IOGIFDR SHU ,QUXIOR 5HMAMQI D H 61QGIRP H 0 HVEERTFD &RQ %HUEHUQD
1 DAMRFKIQDVL &DUGRO DUDQR H&RSUQXV

YDMAUGD  FRP SUIHWH

3 URGRWR LOFOXVR QHCB HI IMAR GHJ QUQAI UDVRULGHDD LQIMAUR GHAD 6 DXV FRGIFH QU

/ DBIQGURP HO HBERTFD? XQD FRQGH IRQH VHP SUH Sy GILIX\WD VRSUDMAWR GRSRL  DQQL H VLDWRFD VSHWR D REHVW
DGGRP IQD®! DOMUIDA QYH® GL WU GFHUGL H FREMMURR UMMM D DAEQUX@D H SUAWMRGQH 4 XHWA | DMRUL SRARQR
LQI OXLUH VX AEHQHWWHUH J HQHUD®! H VRQR GDWIQHUH VRWR FRQARTR FRQXQR VB! GLYV\DQR

/ D SUHYHQ] IRQH SDWD DMIDYHUR LOP DQWQP HOR GHOSHVR |RWP D @WMYIW |IMFD UHJ RDUH H XQD GIHVD HTXIIEWD® ,Q
DEXQLFDV SX' HWHUH XWH! DI | LDQFDUH D TXHWM DEIVYGIQUIOXSSRWR GLVSHELLIELIQWAT UVRUDIP HQUILL

,1685(6 2 XQ IQMIUVRWH DIP HQBUH D EDH GL SIDOM QRW QH® WDG] IRQH HERUMAFD SHU®1 ®UR SURSUHW \XO
EHQHWHUH P HEERTFR ,O/HEHUV 2 XWBI SHUIDYRULH G 1XQ IRQLGHSXUMYH FOUER P HBERTFKH GH@RU DQMWP R H QHO
FROAR@R GH. Q/H@ GL J@FHP ID QHOVDQIXH ,0& DGR 0 DUDCR FRQWMEXIMAH DA SURWM IRQH GHD® FHOX®! GDTR AHW
RWGDAYR H VXSSRWD [OP HEERDP R GH. FDUIERIGIDA/H @ 1XQ IRQDOW HSDWED / D 1 DMRFKIQDVL VRVMHQH @ \DOW
FOUERYDWROWM H [O&RSUQXV [P SRWEQM IXQIR P HAFIQDBI VXSSRWD ®f 1XQ IRQDON SDQFUHDWFKH FROWDWEQGR
@OXTR UMMM D

* D} IH DA XD | RWP XO) LRQH D EDVH GLHVADMLYHI HEBQ\VHBY IRQDAL ,1 68 5( 6 2 IQGIFDR SHUFKL GHMGHD VRWMQHH [0
SURSUR EHQHWHUHP HVEERTFR QP RGR QDVUDB! FRP H SDUWM GLXQR B! GLYMDVDQR H DMYR

, QI UHGHOW

YHEHWN YHEHWN DIMBD' & FRUMFEFID GHLWDP LHV WV EHEHUICD & DUORMCD 1 DMRFKIQDVL

)8 J * OFICHO OO &RSUOQXV &RSUOXVFRP DXV 2 ) 0 X@ VRSWIRIRIRHV WV SROOFFDUGL &DOER
PDUDQR 6IOEXP PDUDQXP / * DHW) MVHPLHV WV MapP DUCD 7WDQV LHVYHIDAR®R $ GGHQVDQW.
0 DORGHWICH DIP HOWUWLGDP DV 0 DI Q-MR WWDUD/R YH] HViZ®B!

0 RGRGAIXWR

6LFROMI@MGEDWXP HH  FRP SUHWWH  YROMDJJIRWUR SDUD 0 J

$ YYHUWQ H

1 RQVXSHUDUH @ GRVH J IRUDTHID FROWI @V 7HQHUH [ XRUGD@ SRWMD GHLEDP EIQLDGGEL\MRWRGHL  DQQL

* QUM IDRUDIP HQBULQRQVRWIYMIVFRGR XQD GIHVD YDUD HG HT XITEUD HG XQR MBI GLYMDAVDQR

1 RQ XWI} ] DUH 1Q J UDYIGDGQ] D HG DEADWEP HQR ,Q FDVR GLXVR SURXXQI DR FROVXOIUH ICP HAER 6H VLWEIQQR DWXP HQGR
|DUP DAL LQ SDUWWFROUH DQWFRD) XOQAH DOWDI J UHI DOW @ RSSRWXQR VHOWH ICSDUHUH GHAP HGIFR

LIRS SIICD



" ,0$*5,0 (172

,O FROAR® GHO SH\R 2 XQ SWRFHWR FRP SBMR FKH FRIQYROH
P HEERQP R HT XITEUR RUP RQD®!I H VWBI G-IV

6 RWAQ) H QDMUDOH EXRQH DEVYXGQLSRWROR VXSSRWALH LOP HVZE P R
HFRQMEXIUH DXQD J HVARCH HT XITEWDW G IB5HVR FRUIBRUHR

352" 277,
o $UEHIBRY

LIRS SIICD



$5' (/,326

$ WIYDVRUH P HVBERTFR QDVXUD®! EUKFID J UDWLFKH | DYRUMH OGP DIUP HOR &RQ 72 9 HUEH &RBIXV <HEDH* HOR
1HR

YDMAUGD  FRP SUIHWH

3 URGRWR LOFOXVR QHCB HI IMAR GHJ QUQAI UDVRULGHDD LQIMAUR GHAD 6 DXV FRGIFH QU

,OP HEERDQP R EDVD® @ @HQHU LD QHFHWOUD SHUP DOMGHH ®f 1XQ) IRQL YMIQ GHOFRUSR D USRVR FRP H UA\SLLD IRCH
FIUFROJ IRQH H IOMVLFHO(@WH 5 DSSUAVHQB IIQRDO  GHOGIVSHQGIR HQHU HAER VRVEBI H SX HWHUH RMP [} ] DR FRQ
XQR VIAMB! GLYIVID DMYR HXQ DGHI XDVR VX SSRWR QX\W] [RQD®B!

3HUTXHWR 6R® 1 DX KD FUHDWR $ LGHISRY XQIQMI UDRUH FKH VRWIHQH [P HEERDAP R H @) | R GHLQXWIHQWL WD IH D
XQDIRWP XOMQHU IFDFRQ

o 72 9HEHHE&RBXVO | DYRUIMFRQR @WYIW P HVEERTFD
e <HEDO DM * HOR1 HIRH& DQOHMO VXSSRWEQR P HEERDP R GHLFDIEERGUDA.
o &WRP R3IFRICDR O DXVDP DAMGQHUH QRUP DOQYH®GL] XFRVR QHODQI XH

$ UBHISRY FRQAEXIVAH D P DQWIQHH XQ P HEERDP R DMYR H GHTXIIEUR | IMR®J IFR GHG@RU DQWP R 1Q DEEIQDP HQR D
XQR VB! GLYMD\VDQR

QI IHGHQW.

72 YHGH &DP HODMOHMY /. XQWH IRIGHHV WV FDMFKICH <HEDP DM ,6f SDIDIXDUHQMYS$ 6W + 10
IRIGHHV WV FOIHQD &RBXV &REBXV RUNKRIDL 1@ %IFT WAFHHYV WV |RONRK@D * HORQHR
0 RXVQJW/ IRIHHV &IQDVIP p  &IQQDP RP XP YHXP - SUMOFRUWWFFIDHV WV FIQQDP DGHGH
&DARIR &\ QDWD WWROP XV /  IRIH HV WV DAGR FRUWRIHAER &URP R SIFREDR $ GGHOVDQW
0 DORGHWICOH DIP HOWUWLGDP DV 0 DJ QG-MR WWDUD/R YH] HVZ®B!

0 RGRGHXWR

6LFROMIMAEDWXP HH FRP SUWMD YROMDOIRUR SDUD  J DASRFRUNSRQGHOAMDO Gi®15 GHFRP R D
P J GLFOIHCDHD PJG(&* &

$ YYHWMQ H

1 RQVXSHIDUH @ GRVH J IRUDIHD FROWI MV 7HQHUH [ XRU.GDM SRWIVD GH_EDP EIQLDOE\MRMR GH.  DQQL 3 HUD SUAVHQY D
GH@® FDIHQD IOSURGRWR QRQ? UDFFRP DQGDVWR SHULELP ELQL 1Q J UDYIGDQ] D H GXUDQWM @@MMIP HQR 3 HUD SUAVHY DGL
72 YHUGH ICBURGRWR QRQ GHYH HWHUH FRQUXP. DVR VH GHTR WMR J IRUDR VLFRQUXP DQR DOALSURGRWFROMCHOMA YHUGH
1 RQ GHYH HWHUWH FRQUXP DR GD®I GRQQH [Q JUDYIGDQ D R 1Q DIDMIP HQR H GDLP IQRLGL  DQQL 1 RQ GHYH HWHH
DWXQR DWRP DFR YXRR

* QIOMI IDVRUDIP HQUULQRQVRWIMIVFRQR XQD GHVD YDUD HG HT XIIEUVD HG XQR MG GLYMDVDGR

LIRS SIICD
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/ H DWAFRD] IRQL \VRQR VWKWMUH IRQGDP HOBQ SHU @ PREQW H 1O

EHOHVWHMH TXRWGDOR P D SRWROR HWAHUH VRIJHMA D XVXWD H W IG\W
FRQICSDWOUH GHOMP SR

6RWEQ H VSHFLLIEKH H XQR B! G LYMD DMYR SRWRQR FRQAEE XUH D
P DQWQHUH @ \DOW DWFROUH H D CE HW GLP RYIP HOR

352" 277,
e YHODWR

LIRS SIICD
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, QMAI LDVRUH DIP HQVLH QDVWD®! FKH | DYRUMFH @ FRUHWID | XQ| LRQDOW GH@M DWFR®) LRQL H FROADWD J @ WIDAL GL
WIQURQH GRFD] | DAL

) OFRQHGD  FRP SUIHWH

3 URGRWR LOFOXVR QHCB HI IMAR GHJ QUQAI UDVRULGHDD LQIMAUR GHAD 6 DXV FRGIFH QU

&RQ@YDQ DUH GHBHW B DMFRD) IRQLVXEMFRQR FOP ELDP HOMMKWADDFKH SRWRQR SRWEUH D W IGIW H @P IV IRQLQH.
P RYIP HQW LQI XHQGR VX@ TXDIW GHM YWD 8 QR GHLSUP LVHIQDD? @WRWI P HOR H @ SHEVD GLHDWFIW GHD
FDUAMI IQH IOMWXVR FKH | XQI H GD DP P RWAY ] DVRUH WD B RWD $ QFKH LOMWXVR FRQGHMIYR 6 FKH FRP SUHQGH \WIQGIQLH
®U P HQWH WAQGH D LU LGV UGXFHQGR XOMURWP HOM @IEHW GLP RYIP HOR

S SHUTXHWR FKH 6R® 1 DX KD WIISSDR %HQDUAR XQ LOWA UDRUH DIP HQAUH SHQDWR SHURITULH VXSSRUR DO
EHQHWHUH DWFROUH H FRQAEXIUH DAP DQWMQP HQ/R GHID | GMELDAY HP REIOW

/ D SUHYHQ IRQH @ |RQGCP HQE®! H SDWD DQFKH DMDYHIR @MY [ IMED UHIRODWH FKH FRQAEEXMFH D P DOWQHMH ®f
DVFRD) [RQLLQ VDOWM 7XWEYID FRQ @M SX HWHUH XWB! DI IDQFDUH XQR AGI GLYIVID DMIR D XQ XSSRWR QX\AI} IRQDB!
P WDR FRP HTXH@R Rl HYR GDYHQDUWAR

YHQDWAR 2 |RP XOWR FRQYRVZ HID SIDQUD WDGL LRQDE HQM XWI) | DV SHUI DYRULH @ | XQ} LRQDOAY DIMFROUH H SHUIOXR
FROAMEXVR QHO\RWMQHH @ WSRWER IIMRBIIFD GH@RUDQMWP R 1Q FDVR GL VWHW @®FDQ]DR * W H D TXHWD
FRP EIQD] IRQH %HQDWAR SX H\WHUH XQ YDEER DIBDVR SHUD! | URQUZUH @ TXRWEIDQW FRQP DI JIRUHFRP [RW

4 XHWR 1QMI DR DIP HQAUH QDWWDB! @ DEDMR D FKL GHMGHID P DOWCHH 1Q VDOW ®f DWFRD] IRQL GHOWP SR

FROAMEXHQGR DI QRUP DB P RELOAY H DAEHQHWHUHJ HQHUD®! VRSUDAYWR LQHW P DD R 1Q SUMVHG] DGLVMDGLYWD DMYLH
GQoP IFL

, QI UHGHQW.

0 HWOXIRQ® HEQR * FRVCP LQD \RIDR &RQGIRMO \RIDR 3HED & DQDIFXO WV
J@FRDP IQRI@FDQL 2 YRPHW &DBIR &DERQDR GD JXVFR GXRYR YRVZ HOD %R\VZ HID \HUDD5RE H
&ROEU JRPPRUMCDHVWN  DF YRZHTFL  $FAGRMOURQFR %P ERR %P EXWDYXODUW6FKWG JIRYDQL
IXVWHV WV MAFIR OMPIQD&  9MIPIQD( DFHIDR QDMWDG!I  $GCHQVDQW 0 DORGHWAICH DIP HQMLL
GDPOV 0 DJQHVRWWDUDR YH) HVDBI

0 RGRGXXWR
6L FROMI@ GLDWXP HH  FRP SUHWH DOJIRUR SDULD PJ GL* GFRP IQD \RIDR GL & RQGARW) \RIDR H GL
0 HMOXCRA® HEQR FRUNSRQGHOAD P J GO IW SDUDDO GH®15HD PJGEOM&SDUDO GH®15

$ YYHUMQ H
1 RQVXSHUDH @ GRVH J IRUDIHUD FROMI @MW 7 HOHUH I XRULGD@ SRWIMD GHLEDP EIQ DGEVRWRGHL DQQL
* QIOMI IDRUDTP HOAULCQRQ VRWYXIMARCOR XQD GIHVI YDUD HG HTXLIEUDVID HG XOQR VB GLYMVDOR

LIRS SIICD
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/ R VIAHW RWMCGDWYR @ XQ SURFHWR FKH FRQAE X\FH DA@QYHFFKIDP HQR
FHQX@UH HD QXP HIRVH FRQGL] LRQL G DM DAEHQHWHUH GHARW DQMWP R

6RWEQ H FRQ SURSUHW DOARMGDOW SRWRQR DIXVEUH D QHX\ADQ ] DUH L
WDGLIEDDRIEHU. | DYRUHQGR XQHT XITEUR RMP DO

352' 277,
e * OMMQ

LIRS SIICD



* /1 87%$6%1

, QWAI LDVRUH DIP HQVWHLQFRP SUMWHDEDVH GL* OVIDARGH $ FIGR$ @D / LSRIFRH9 VP LD (
) OFRQHGD  FRP SUHWH
3 URGRWR LOFOXVR QHCB HI IMAR GHJ QUQAI UDVRULGHD LQIMAUR GHAD 6 DXV FRGIFH QU

4 XHWR [QM) IDRMH DOARWMGDOM 2 [RWP XOWR FRQ XQD FRP EIQD] IRQH GLJ OVIMRQOH UGRWR DFIGR DID GSRIFR $/ $
YMIP IQD & GD IRQM QDMWDG!I URD FDQQD H YMIP IQD ( * @ LQJ BHGIHQW VHB LRQDW YRR MQHU IEDP HOM SHU
FROADWEUH J @H | HMGDQQRVGHLUDGIFDDAEHUH & VAHWRWGDAYR  SURWAT J HQGR B FHOX®! GLMWR @RU DQVP R

,QJ OVMRQH XQR GHLSL» SRIMQWDQARWMGDOWCDXWDD YIHQH SURGRWR GDOIHI DR HG 2 |RQGDP HQWE®! SHUFRP EDMAH
@FFHWR GL IDGFDD @EHUL 4 XHWR SRWMQWM DOMRWMGDQM KD DQFKH SURSUHW GHRWILIEDOW. LP P XQRP RGXOQW H
FVRSIRWMWYH UHQGHQGR® XQ DD SUH| IRVR SHUD\DOW FHOXOUH

/ ®FIGRDID GSRIFR $/$ 2 QRVR SHUG! VXH SURSUHW DOWRWMGDQAH SHUM VXD FDSDFW GLP LI QRUDUH @HQHU 1D FHOX@UH
2 QUH DHWHUH XQ SRWIQW DO IDP P DWRUR 2 XWH! SHUOADMZP HQR GLQHXURSDAH H GRBUH FURQIFR + DDQRKH XQDIRUWM
D) IRQH GMQRWMEDQOM GH® VRWQH H @ FDSDFIW GL WHQHDUH DOAH VRWEQ H DOWRWGDQA. FRP H @ YMIP (D &

SRWGJ] IDQGRQHJ @H | HM!
/ DYMIP IQD( HWHG] LD®! SHUICEHQHWHUH GHEBI P HP EUDQH FHOGX@UL SURW J H LWMXWGDL GDQQLRWIGDAYLH | DYRUMAH 1O

UQORYDP HOR FHOX@OUH , QRO FROAIEXIMFH DP L) @RUDUH @WAYIW GHLOHXURQL VXSSRWEQGR @ VDWW FHUHEWD®!

» QI UHGIHQW.
$ QDI I BRP HDOM & HBX®\D P IFIRFUMB@D JHOGL FHBX@®\WD * OMMRQH/ $FIGR $TD/ISRFR 9MIP ICD ( G DID

WRFRHR® 5RVDFDQQD 5RVD FDQQD/ 0 DIRGHVAKCD | DOLIX\WHVADAMR VHFFR $ QWD) J &P HDQAL 6DQGLP DIQHVR
GHJ QDFIGLI DAL Y4RWMGR GLBLIFIR

0 RGRGXXWR
6LFROW M @WXQ IRQHGXQDFRP SUMWD DA IRUR GHI WM FRQDFTXDR EHYDQGH

$ YYHWMQ H
7HQHUH I XRULGDT SRWIMD GHLEDP EIQLDIEVRMRGHL  DQQLGLHW!

1 RQVXSHDUH @ GRVHJ IRUDTHD FROW MWD

* QIQWI UDRUDIP HQVEULQRQVRWIMIVARQR XQD GIHVD YDUD HG HT XITEUVD HG XQR B! GLYMDVDQR

3HUGR GHOSURGRWR \LFRQWJ @ GLVHOWH LOSDUHMH GHOP HAER ,Q UDULFDAL@FIGR GSRIFR SX GDUH ISRIGFHP ID 3HU
B\R GHCBURGRWR 1Q.J UDYIGDQ D GXUDQWM @CDWEP HOR HDAEVRMRGHL  DQQLGLHW LFRQUI @ GLFRQUXGIUH ICP HGIER

LIRS SIICD
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0 DOMQHH @ SH® JIRYDQH H OGP IQRD 2 XQD MIGD FKH Q11D
CO@OMIR &RQ IOSDADMH G WP SR L SIRFHWL GL W HOHW) IRQH
FHOXOUH IDBIQEOR H B VWHWRWG ERYR DFFHGD LVHI QL GHGHW

8 Q FRUHWR HTXICEUR WD DIP HOWJ [RQH 1G DV IRQH H SURW IRQH GOL
WDGEFDQIEHU2 1RQGDP HQM®! SHUSUHVHYDUH HOWAELW \RQEW H YVEOA

GHM SH®I QGHOMP SR

352" 277,
e SHYIFRQY

LIRS SIICD
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, QAT LDVIRUH DIP. HQVIDUH QDVKUD®! FRQ FRAN HOH DOMRVMGDQWH P LOHIDDSHUSHIB FDSHMH XQU KIH VDQL

' R SDFNGD J)

3 URGRWR LOFOXVR QHCB HI IMAR GHJ QUQAI UDVRULGHD LQIMAUR GHAD 6 DXV FRGIFH QU

/ D EH®] ] D SDWM GDAQMER 4 XHWR QWA UVRUH DIP HQUH QDXDG! 2 WIMR |RUP XOWR SHUVRWMQHIH @ \DOWM H [0
EHQHWHUH GLSH®I FDSH@H XQIKIH JWD} IH D XQD FRP EIQD] IRQH MQHUJ IFD GL FR@ HQH P DUGR IGRQ ] DR XQD GHD®!
IRUP HSL» DWRUEIW GD@RUDQMWP R HADWAYH) VR YMVEP LQH H P IQHIDRHWHY (DD

e &RMIHQH P DUCR IGRY ] DR SURMCD | RQGDP HQE®B! SHUP DOWQHH @ SHIBI FRP SDMD HG HDVWED FRQWIEXIVFH D
UGXUWH LVHI QLGHOMP SR

e  BLIFIR GDYOP ERR XWHI SHUUQ RY DUHXQJ KIHHFDSH® P L) GRUDQGRQH @ UAMMMGY DH O VAKWKLD

o 9 WRWD 72 YHGH H 5RWD FDQIQD UFFKL GL DOMRWGDOW QDVUDD DIXVEQR D SURWAIJHUH B FHOX®! GDTR AHW
RWGDWYR | DYRUHQGR XQD SHI GDADVSHMR VDQR

e 9MIPIQD& HWHQ DB SHUD SURGX] IRQH GLFRA@ HQH H SHUOXSSRUR GHOMMP DIP P XQUUR

o %RWDH=IQFR HBP HQMRQGDP HQEDSHUD\VDOW GLFDSHMH XQI KIH FRQMEXIMFRQR DP DQWQHUDI RWH YVED

o B6HBIIRH5 HWHIDARER VRWEQ HDOMRWGDOWRKH FRP SGMICR @) LRQH SURWMWRYD H DQADJ HGHID | RP XD

, QI UHGLHQW,

&R@IHXH P DUCR YCP ERR 9P EX\D YXODW6FKWDG JIRYDQLJHMHY WV MAFIR 9 LRWD 9 WY
YQUHD/ IRIGHHV WV ~ SROHQRR 72 YHGH &DP HODMQHOWY / . XQM IRIGHHV WV FDWIFKICH
UROYRQRGLGDDIP LWV~ H\WSHIGD  SRWDFDQQD S5RWDFDQQD/  FIQRURIGLHV WV YMIP IQD &

9 MIP ICD % =IQFR JOFRQDR 7UDQV UWHIDARR 0 HWBREDDP QD YRWOD

6HBIQRP HWRQD $WRP D $ WDQFIRGREH & MXVDXIDOMKP YDUGXBW+ D QH  610FHFRAXGDG!

0 RGRGAXWR

6LFROMJ @M GLWFRI @HUH 1QDFTXD R DOMD EHYDQGD DVFHOR XQFXFFKIDIR GLSURCRWMR SDUD  J FRUIVSRQGHOM DO
GH0915 G 9W% DO G915 GH® 9IW& DO G10915 GH® YRWD DO GH0915 GH®
0 HWBREDDP 1QD DO GH® 15 GHBHBQRHDO GH® 15 GH®R=ICFR

$ YYHWMQ H

1 RQVXSHIDUH @ GRVH J IRUDIHD FROWI @MV 7HQHH | XRULGDM SRWIMD GHLEDP EIQLDOGLVRWR GH.  DQQL & RQHYDHIQ
ORIR | UHVFR HG DVFLXWR / D GDVD GLVFDGHQ DV_ULHUVFH DCSURGRWR LOWT IR FRUMWEP HOW FROHYDR 3 HUD SUAVHG D
GL( SLI DIRFDMFKIQDI DAVR GDW YHBH VL VFROW M GOR QI UDYIGDQY D

* QIOWI IDVRUDIP HQMULQRQVRWIMIVFRQR XQD GIHVD YDUD HG HT XIIEUVD HG XQR MG GLYMDAVDGR

LIRS SIICD
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0 DQMCQHH XQD SUHWWRQH DWMUR\D HTXICTEWD® 2 |RQGEDP HQE®! SHULO
EHHWHH GHO FXRH H G QMR RUDQWR /R \WHW

XQR@P HOM IRQH VFRUHWD H @ VHGHORUHW SRWROR DOMUDUH TXHWR
HTXICEUR 1Q HQER VX@ FILFRD) LROH H\X@\D3W FDUERYDVWROUH

$ GRWEUH XQR WBI GLYWD \VDQR  FRQ XQD GIHWD ELOQFIDVD H XQ DG IXDWR
VXSSRUR CDWDBI DXV D IDYRUH @ WIRDWH IXQ IRQDON G D
SUAWMRQHHGHOAMMP DFILFRDVRUR

352" 277,
o +XP SUWHW

LIRS SIICD
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, QAI LDVIRUH DIP HQVDUH QDVXUD®! LQGIFDVRR SHULCFRQARTR GHAD SUMWIRQH DWHURVD &RQ2 @R %DQFRVSIQR 9 MAKIR
2 QRQICH

) OFRQH\SWD GD PO

3 URGRWR LOFOXVR QHCB HI IMAR GHJ QUQAI UDVRULGHDD LQIMAUR GHAD 6 DXV FRGIFH QU

[ SHWMRCQH DWAURVD 2 XQD FRQA] IRCH 1Q FXL® SUHWRCQH GHOVDQI XH WP DCH FRWEQWP HOM HBIYDW VIXSHUDQGR L
PP+J &RGMHHUDIO GHJ QDGXGWH IDSSUMHOW XQLP SRWEOW | DMRUH GLUMAKIR FDLGIRYDVROUH

7W ®&f FDX\H SUCQHSDD YL VRCR 0P lIDUW HW \RYUDSSHWR WAHW IXP R VHGHOWUHW H VIXICEUR GHL\DQ P IQHIDD
$ GRMIZUH XOR VMBI GLYIV VDR H XQ DGHIXDWR VXSSRWR CDYUWDE! SX DIXVELH D P DQMCQHH @ SUHWRCH HOAR L YDBRUW
IMR®IJIFL

+XP SUIHW GL6R® 1 DMXWD FRP EICD 2 @R AUDQFRVSIOR 9 MAKIR 2 QRAGHH &RHJQ IP D4 SIDOM CRW SHUIDYRWH @

IXQ IRQDIW FODUGEIRYDVFROUH 1OIDMDP HOR H IAEHORWHUH GH@ FILFRO) LRQH FROMEXHQGR IQP RGR QDWUD®! DAFRQARMR
GH@ SUHWRCQH DWMURVD

, QJ UHGHOW.
2 OR 2 GBDHXWRSDD/  IRIGHH IMRP IFH@IH UDOFRVSIOR & WIDWHIXVOHYIDW 3RU ' & [IRIGHH IMRP [FH@UWH

9MKIR 9MXP DEXP / IRIMH 2 QRQCGH 2 QRAV\SIQR\D/  WDGIFH JEDMFR + IENVFXVAVDEGDUWLID/  1IRW
HV 2 @R 2 GDHXWRSDD/ JIRYDQLIHM  %DQFRSIOR &WDEHIXVOHYIDM 3RU ' & JIRYDQLIHWM
&RHJIP D 4 / DYDQGD / DYDQGX® DQIXWAIRID 0 L@ RIR HWHJ IDG! | IVRP IEHDUA <0Q) <OQ) &DPYD
RGRIDD /P +RRNI  7KRP \RQ RIRHWHJ IDBIIMRP IFH®DWH — * @FHUQD YHI HZG $FTXD

0 RGRGAXWR
6LFROMJ MG DWXP HH YOSRU] ] O IRQLSHUVD VIXE@I XD®! YROM DD IROR SDUD J GLSURCRWR

$ YYHUMQ H

1 RQVXSHIDUH @ CRVH J IRUDMHD FROMI @MW 7HCHUH I XRULGD@ SRWIMD GHLEDP EIQ DOGLVRWMR GHL DQQL & ROMHYDUIH 1Q
QRIR TUHMR HG DVFXWR / D GDVId GLMFDGHQ D MU HUMFH DOSURGRWR IQMI IR FRUHWEP HOM FROHYDWR $ J MIUH SUP D
GH®MR GHYHQOMD®! SUIVHGY D GLVHGP HOWOQRQ GHWAUP 1QD SHUGIVI GLHI | LFDFLD GHCBURGRWR WMAWAR H QRQ CH SUHJ IXGFD @
TXDW 3 HUGWR1QJ UDYIGDQ DHG DAWIZP HOR FROVXGRUH AP HGER

* QIOMI IDRUDTP HOAULCQRQ VRWYXIMARCOR XQD GIHVI YDUD HG HTXLIEUDVD HG XQR VB GLYMIVDOR

LIRS SIICD
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